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Updated Legal Information & Comments

Dear clients, colleagues and friends,

Lega InterConsult - Penkov, Markov & Partners entered into its eleventh year of existence. Our
experience from cooperation with clients, as well as the meetings on various occasions with potential
investors proved the necessity of the issuing of a periodical specialized newsletter, in which we would
like to inform interested readers not only of the most important legislative changes, but also to
prepare short comments and annotations in connection with the legal regulations and practice, in
relation to company law, foreign investment, protection of trade mark and competition, tax, currency,
customs and labour law. The purpose of the edition is not to provide comprehensive analyses of
legislation and specific consultations, but rather to highlight the most important tendencies and
issues of the said legislation with a view to help our clients and the other readers to have better
orientation in the dynamic legal environment.

That is why it is our pleasure to present to you the first issue of Lega InterConsult NEWS, in which
we have made a review of the latest changes in legislation and in greater detail of such matters as
competition, newest currency legislation, investment regime and fast procedures under the Civil
Proceedings Code.

Believing that with this edition we would deserve your interest, we are open to your advice and
recommendations, to which we are looking forward.

Yours,

Viadimir Penkov \_/ (,urf

leaeu Kauenmu, Koiecu u npusamenu,

Jeea UnmepKoncyam - Ilenxos, Mapros & Ilapmuvopu nasieze 6 edunadecemama 200una om
cv30asaremo cu. Onumsm om Ce6MeCmMHAMa Hu padoma ¢ KAUEHmMume, KaKmo u cpewjume no
pasiuuer nogoo ¢ NOMeHyudiHu uueecmumopu 6 besieapus noxasa yeiecsoodpasHocmma om
uzoasanemo Ha NepuOOUYeH  CReYualusupan Gecmmuk, 6 KOumo o0da uHgopmupame
3aunmepecosanume Yumameau He camo 3a Hail-8aNCHUMe U3MeHeHUs 8 HopMamusHama ypeooa, Ho
u 0a uzeomeame Kpamxu KOMEeHMAapu u cs00WeHUs 666 Ps3KA ¢ NPAgHaAma ypedda u csdedHama
NPAKMUKA, C86P3AHU C OPYICECMBEEHOMO NPABO, UYIHCOCMPAHHUME UHGECMUYUY, 3AWUmamad Ha
mspeoscKume MAapKu U KOHKYPEHYUAMd, OaHbYHOMO, GAAYMHO, MUMHUYECKO U MPYo08o
3akoHooameacmeo. lLleama wHa uzdanuemo He e 0a Hanpasu 0OCMOeH aHaAAU3 Ha
3aKOHOOAmMeACm8omo U 0a 0s0am HANPageHu KOHKPEMHU KOHCyimayuu, da camo o0a 0voam
MApKUpany Hail-6axicHume MeHoeHyuu u 6snpocU Ha U3UPAHOMO 3AKOHOOAMEACMEO C 024e0 HAll-
6eue Hawume KAUEHMU U Opyeume NoOA3Yeamenu HA U30AHUEMO Od Ce OPUEHMUPAn No-ieCHO 6
OUHAMUYHO UBMEHAWAMA ce NPAGHA Cpedd.

Emo 3awo ¢ yoosoicmeue Bu noonacame opoii 1 om Lega InterConsult NEWS, ¢ rotimo npasum
npezied Ha nocieonume UsMeHeHUus 8 3aK0OHO0ameACM8omo u ce cnupame no-noopoono Ha maxkuea
aKmMyainu  6sNpoOCU  KAmo KOHKYPEHYUAmd, Hau-HOB0MO  BAAVIMHO — 3AKOHOOAMEACEO,
UHBECMUYUOHHUA pedcuM U Opp3ume npoussoocmesa cveaacio I'TTK.

Kamo eAapeame, e ¢ moea uzoanue we 3acaymcum Bawus uHmepec, Hue c ydoewlcmeue we
sv3npuemem u Bawume cosemu u npenopsKu, Koumo odakeame ¢ HemasphneHue.

Baw

Baaoumup Ienkos \_/ burf
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Changes in Currency
Legislation

The new Currency Act as promulgated in the Official
Gazette No. 83 of 21 September 1999 became effective as
of 1 January 2000. It repealed the Transactions in Currency
Valuables and Currency Control Act and made material
amendments to the Obligations and Contracts Act by
eliminating the general requirement for pecuniary
obligations to be contracted in the local tender.

1. Changes in the Bulgarian currency laws are mainly in
the direction of liberalization of transactions and payments
between local and foreign parties; transborder money
transfers and payments; transactions in foreign exchange
by way of occupation; dealing in bullion and precious
stones by way of occupation, their export, import or
processing; export and import of Bulgarian and foreign
currency in cash.

New regulation is introduced also for operations of foreign
exchange bureaus and financial houses and the terms and
procedure for issuing the licenses involved.

2. The law introduced the principle of free money
transfers and payments going out of the country but this is
to be done solely through commercial banks and upon
declaring the purpose of the money transfer. When the
size of the transfer or payment is in excess of BGL 20,000,
the bank needs to be presented with information and
documents as specified by a regulation issued by the
Bulgarian National Bank.

3. One of the major improvements facilitating business
already available to local and foreign persons is the ability
to import freely unlimited quantities of Bulgarian levs and
foreign currency in cash.

There is a requirement to declare imported funds and the
type of currency with customs authorities only where such
funds exceed BGL 5,000.

In case of exporting money in Bulgarian levs up to BGL
5,000, or in foreign currency up to the same amount in
countervalue, no declaration is required. However, funds
amounting from BGL 5,001 to BGL 20,000 must be
declared, and foreign nationals are required to state the
acquisition grounds as well as the size of funds. In excess
of that amount, the export of Bulgarian levs and foreign
currency by local residents can be done only upon the
approval of the Bulgarian National Bank. This requirement
does not apply to foreign persons. They can also freely
export funds in excess of BGL 20,000 or its countervalue in
foreign currency after declaring the amount, and provided

lpomenu 66 BaaymHomo
3akoHogameacmBo

Om 01.01.2000 2. Brese B cuna obHapogBaHusim 6 Op. 83
om 21.09.1999 2. Ha “Abpkaben Becmuuk” Baayme 3a-
koH. C Heeo ce ommeHru 3akorbm 3a cgeakume ¢ Baaym-
HU ueHHocmu u 3a BaaymHust koHmpona u ce Brece cbuiec-
mBeHo usmenerue B 3akoHa 3a 3agbikeHusima u gozoBo-
pume — omnagHa npuHuunHomo usuckBaxe napuyHume
3agbikeHust ga Obgam yeoBapsiHu 8 mecmHa moHema.

1. NMpomeHume 6b6 BaaymHomo Hu 3akoHogameacmBo
ca npegumHo B Hacoka Aubepaausupare Ha cgeakume u
nAawaHusima mexkgy mecmHu u uykgecmpaHHu Auua;
npeszpaHuyHume npeBogu U naawaHus; cgeakume c
yykgecmparHa Baayma no 3ansimue; cgeakume c baazo-
pogHuU memaau u ckbnoueHHu kambHU no 3aHsimue, mex-
Hust usHoc, BHoc u npepabomkama um; usHoca u BHoca
Ha AeBoBe u uykgecmpanta Baayma 8 HaauuHoCm.

Mo HoB HauuH ce ypexkga u usbbpwBanemo Ha getiHocm
kamo obmeHHo Gropo u puHaHcoBa kbwia, kakmo u ycao-
Busima u pega 3a usgaBaHe Ha AuueH3uu 3a moBa.

2. BoBegeHo Ge npuHuunHOomMo nonokeHue 3a c6o60g-
Ho u3BbpwBaHe Ha npeBogu u naawaHus kbm uykOuHa,
HO camo upe3 mbpzobckume Banku u caeqg gekaapupate
Ha ocHoBanuemo 3a npeBoga. Kozamo npeBogbm uau
naawaHemo HagxBbpas 20 000 AB., e HeoOxogumo Ha
6ankama ga 6bgam npegcmaberu cBegerust u gokymen-
mu, onpegeaeru B Hapegba Ha bHb.

3. EgHo om ocHoBHume yaecHeHusi, koumo Beue noas-
Bam mecmHume u uykgecmpanHume usuvecku Auua e
BbamokHocmma cBobogHo ga BHacsim HeozpaHuueHo
koausecmBo aeBobBe u uykgecmparta Baayma 8 Haauu-
Hocm.

BreceHume cpegcmBa u Buga Ha Baaymama ce gekaapu-
pam npeg mumHuueckume opeaHu camo, ako ca 6 pas-
mep Hag 5 000 AB.

[Mpu usHoc Ha cpegcmBa B reBoBe go 5 000 AB. uau Ha
yykgecmpaHnHa Baayma go cbama cmoUHOCM CbWwo He
ce usuckBa geknapupane. Aeknapupam ce obaue cpegc-
mBa Ha cmotiHocm om 5 001 AB. go 20 000 AB., kamo 3a
yykgecmpaHHume Auua ce nocmabs usuckBaremo ga
nocouBam ocBeH pasmepa u ocHoBaHuemo 3a npugobu-
BaHemo um. Hag mosu pasmep usHocbm Ha aeBoBe u
yykgecmparHa Baryma om mecmHume Auua ce u3Bbpw-
Ba camo c paspewerue Ha bHbB. 3a uykgecmpanHume
auua makoBa usuckBane He ce nocmabsi. Te mozam cBo-
bogHo ga usHacsim cpegcmBa u Hag 20 000 AB. uau msix-
Hama BaaymHa paBHocmoutHocm, caeq gekaapupaHemo
um u ako cmoliHocmma Ha usHeceHomo He HagBuwaBa
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the value of the export does not exceed the funds
imported and declared.

4. The regulatory framework of export and import of levs
and foreign currency in cash, bullion and precious stones
was further extended in Regulation No. 30 dated 9
December 1999 (effective as of 1 January 2000) issued
jointly by the Minister of Finance and the Governor of the
Bulgarian National Bank. According to this Regulation,
local and foreign persons may export and import, freely
and without the need to declare before customs
authorities, bullion and precious stones in raw or
processed form for their personal and family use.

The allowed amounts are as follows:

* Raw and semi-processed gold and platinum and
coins, up to a total of 37 gr.;

* Jewelry and accessories made of alloys containing
gold or platinum, up to a total of 60 gr.;

* Raw and semi-processed silver, coins, jewelry and
accessories made of alloys containing silver, up to
a total of 300 gr.;

* Precious stones inset in the articles listed in the
preceding two items.

5. In importing and exporting currency valuables for
which no written customs declaration is required, such
declaration is effected by passing through the green
corridor (“nothing to declare”) in customs offices using
two corridors, or by oral declaration when passing through
customs offices not using corridors. These actions are
considered a declaration by the person that he/she has
nothing to declare under the provisions of the Currency
Act.

As of 1 January 2000, the Sofia Airport customs has
adopted the green/red corridor system. According to data
provided by the General Division of Customs (GDC), such
corridors are already set up at sea and river ports as well.
According to an official statement made in the beginning
of the year by Angel Parvounov, the Deputy Head of
GDC, however, passage through a green corridor does not
imply that passengers shall not be checked by customs
inspectors. Passengers will be checked if they behave
suspiciously or if their identity documents are not in order.
The practice shows, however, that such checks are not
rare even in cases, when the passengers’ documents are in
order and they do not behave suspiciously.

6. These changes indicate the form commitment
undertaken by the Republic of Bulgaria to harmonize its
currency law with European law and to uphold the main
principles of European Union law such as the principle of
free movement of people and capital.

BHecenume u gekaapuparu npu BHoc cpegcmBa.

4. 3akoHoBama ypegba Ha usHoca u BHoca Ha AeBoBe u
yykgecmpanta Baayma 6 HaauuHocm, BaazopogHu me-
manu u ckbnoueHHu kambHu Hamupa cBoemo npogbake-
Hue B Hapegba N2 30 om 09.12.1999 2. (6 curna om
01.01.2000 2.), usgageHa cbbmecmHo om muHucmbpa Ha
¢unarcume u ynpabumenas Ha bHbB. CberacHo masu Ha-
pegba, cBobogHo, 6e3 nucmero gekaapupaxe npeg mum-
Huueckume opzaHu mecmHu u uykgecmparHu pusuyec-
ku Auua mozam ga usHacsim u BHacsim 3a AudHO u cemed-
HO noA3BaHe 6AazopogHU MemaAu u ckbnoueHHU kambHu
8 HeoOpabomeH u obpabomen Bug.

Aonycmumume pasmepu ca cAegHume:

* HeobpabomeHo u noayobpabomeHo 3xamo u
nAAMUuHa u MoHemu obwio go 37 2p.;

* bukyma u akcecoapu om cnaaBu Ha 3xamomo u
nAamuHama obwo go 60 2p.;

* HeoOpabomeHo u noayobpabomeHo cpebpo,
moHemu, bukyma u akcecoapu om cnaaBu Ha
cpebpomo, 0bwo go 300 2p.;

* ckbnouenHu kambHu, Bepageru B uzgeausma 6
nocaegHume gbe mouku.

5. Mpu BHoc u usHoc Ha BaaymHu ueHHocmu, 3a koumo

He ce usckBa nucmero gekaapupate npeg mumnuyecku-
me opezaHu, gekaapupanemo ce usBbpwBa uau upes npe-
muHaBane npes 3eaeHust (“Huwo 3a gekaapupane”) kopu-
gop 8 mumnuueckume yupexkgeHrus, kbgemo ce usnons-
Bam gBa kopugopa, uau upes ycmto 3as8siBaHe npu npe-
muHaBane npe3 mumHuuecko yupekgeHue, kbgemo He
ce usnoasBam kopugopu. Tesu geticmBusi ce cuumam 3a
gekaapauusi Ha Auuemo, ye Hsma HUWO 3a gekaapupane,
Cb2AACHO pasnopegbume Ha BaaymHust 3akoH.
Om 01.01.2000 2. Ha mumHuua Aepozapa Codust geticm-
Ba cucmemama “senen/uepBen kopugop”. o gaHHU Ha
haBHo ynpaBaeHue Ha mumHuuume (TYM), makuBa ko-
pugopu Beue uma u Ha mopckume u peunume 2apu. B
oduuuarHo uzsiBreHue, gageHo B HaYaAOMO Ha Masu 20-
guHa, 3am. HauarHukbm Ha N'YM — Arzen [MbpByroB 3as6u,
ye npemuHaBaremo npes 3ereHume kopugopu He 03Ha-
yaBa, ye mumHuuveckume urcnekmopu Hsima ga npoBe-
psiBam nbmuuuume. MocaegHume weAu ga Gbgam npo-
BepsiBaru, ako ce gbpkam cbmHumenHo uau 6 gokymen-
mume UM 3a CaMOAUYHOCM uMa HepegHocmu. MMpakmu-
kama nokasBa obaue, ue He ca pegku cayuaume Ha maku-
Ba npoBepku u 6e3 ga e Haauue HepegHocm B gokymeH-
mume UAU CbMHUMEAHO noBegeHue Ha nbmHuka.

6. Teau usmeHenus nokasBam mBbpgomo HamepeHue
Ha Penybauka BbAzapusi 3a xapmoHu3upaHe Ha HauUuOHaA-
Homo Hu BaaymHo 3akoHogameacmBo ¢ eBponetickomo
u 3a ym6BbprkgaBare 8 Hezo Ha ocHOBHUME NpuHUUNU Ha
npaBomo Ha EBponetickus cbioz, kaksBmo e npunuunbm
Ha cBobogHo npugBuxkBare Ha xopa u kanumaau.
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Competition: Fair Vs. Unfair
by Mihail Kodjabashev

The word “competition” means a contest, a race. It is a
borrowing used in the language of economists and lawyers
as a notion to indicate most appositely the essence of free
market economy. Without competition, there is no free
market. Market economy is not possible in the absence of
competition.

The conditions most conducive to harmonious and fair
competition can be found with a plurality in demand and
supply: when the market has a variety of economic agents
on the supply side and a large number of consumers
demanding the good or service supplied. Market players
need to be independent, i.e. in a position to make
independent decisions as to their strategic behavior on the
market. Market entry should be free and should not
require considerable investment. Market exit should also
be free and should not require high cost or the
overcoming of artificial barriers.

Economic agents should hold their market position by
offering a better choice of goods or services of higher
quality and at a relatively lower price, known as the
equilibrium price.

This feature of harmonious competition sets out the
dynamic nature of relationships that emerge and develop
in a given geographical and product market. It is natural
for a new economic agent to enter the market and for the
economically weaker one to exit the market if unable to
compete in terms of any of the indicators mentioned
above: type, quality or price.

Experience in the development of free market economy
has shown that certain actions of economic agents damage
or threaten normal and harmonious competition
relationships. There is a natural trend for merging of
capital in certain economic areas and business activities,
which allows for improved economic performance. This
trend, however, may turn out to aim at the establishment
of a dominant or monopoly market position directed at, or
resulting in, the prevention, restriction or disruption of
competition. This can be attained through concentration
of economic activity through the merger or acquisition of
two or more enterprises, or through the purchase of shares
or assets providing control of one or more enterprises.
Normal competition relationships on the market may be
affected by agreements between enterprises, by decisions
of related or combined companies, and by coordinated
practices of two or more companies.

Competition may be impaired also by certain actions that

KonkypeHuusima: AosinHa u HeAosiAHA
Muxaun Kogkabaweb

Aymama “konkypeHuus” osHauaBa cbpeBHoBaHue, cbc-
me3aHue. Ts Bausa 6 esuka Ha ukoHomucmume u topuc-
mume kamo noHsimue, koemo Had-cnoayuauBo uspassiBa
cbwHocmma Ha cBobogHama nasapHa ukoHomuka. bes
konkypeHnuus Hsima cBobogeH nazap. Masaprama ukoHo-
muka e Hemucauma 6e3 konkypeHuust.

OnmumanHu ycroBusi 3a xapmoHuUuHa u AosiaHa kowky-
PeHUUst UMa Npu NAypaAusbm B mbpceHemo u npegaaea-
Hemo — kozamo Ha nasapa uma noBeuye cmonancku cy-
©ekmu, koumo npegaazam u noBeue nompebumenu, ko-
umo mbpcsim npegaazaHama cmoka uau ycayea. Cmo-
naHckume cybekmu, koumo uepasim Ha nasapa, mps66a
ga 6bgam Hesabucumu — ga mozam ga B3emam camoc-
mosimeAHo cBoume peweHus 32 cmpamezudeckomo cu
noBegeHue Ha nasapa. BauzaHemo 6 nazapa mpsib6a ga e
cBobogHo u ga He uzuckBa zoremu unBecmuuuu. V3au-
3aHemo om nasapa cbwo mpsibBa ga e cBobogHo u ga He
e cBbp3aHo c Bucoku pasxogu uau ¢ npeogoasiBaHemo Ha
uskycmBeHu npezpaqu.

Cmonanckume cybekmu mpsi66a ga omcmosiBam cBos-
ma nasapHa nosuuusi, kamo npegaazam no-zoasim uzbop
Ha cmoku uAu ycayeu ¢ nogobpero kauecmBo u Ha om-
HocumeAHo no-Hucku ueHu, osHaueHu kamo paBroBecHu
UeHu.

Tasu xapakmepucmuka Ha xapmoHuuHama konkyperuus
noguepmaba guHamuuHusi xapakmep Ha OmHowWeHuUsIMa,
koumo Bb3HukBam u ce pasbuBam Ha cbomBemHust 2eo-
epadpcku u npogykmoB nasap. EcmecmBero e Ha nasapa
ga Baese HoB cmonaHcku cybekm, a ukoHomuuecku no-
caabusim — ga HanycHe nasapa, ako He e 8 cbcmosiHue ga
konkypupa no Hskou om uzbpoenume nokasameau -
Bug, kauecmBo uau uea.

Onumbm 6 pasBumuemo Ha cBobogHama nasapHa uko-
Homuka e nokasaa, ue onpegereHu geticmBust Ha cmo-
nanckume cybekmu yBpeskgam uau cbecmaBasiBam onac-
HOCM 33 HOpMaAHUME U XxapmoHuuHu konkypeHmHu om-
HoweHusi. EcmecmBeHa e meHgeHuusima 3a okpynHsiBa-
He Ha kanumaaume 8 onpegeaetu cmonatcku ompacau
u getinocmu, koemo no3BoasiBa nocmueaHemo Ha no-
gobpu ukoHomuuecku pesyamamu. Tasu mengeHuus
obaue moxke ga ce okake Hacouena kbm ycmanoBsiBare
Ha 2ocnogcmBaw,o UAU MOHONOAHO NoAOXKeHUE Ha nasa-
pa, koemo uma 3a uea uau pesyamam npegomBpamsiBa-
He, ozpaHuuaBare uau HapywaBare Ha konkyperuusima.
ToBa moke ga Gbge nocmuzHamo no nbmsi Ha koHueHm-
pauust Ha cmonarckama getiHocm upes cauBaHe uau Bau-
Bane Ha gBe uau noBeue npegnpusimus uau upe3 nokyn-
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contradict bona fide business practices, whereby an
economic agent infringes on the goodwill of and trust in it
competitor, by imitating the goods, packaging, advertising,
trade names and brand names, or logos of its competitors,
use of unacceptable methods to attract customers or
taking advantage of process or trade secrets of
competitors. It is customary to refer to such actions as acts
of unfair competition.

Society has an interest in keeping competition, as the
driving force in free market economy, intact. That is why
governments impose regulatory requirements on the
behavior of market agents and introducing penalties for
failure to comply. This protects the interests of competing
economic agents and the public interests, since the
members of the public are the consumers of goods and
services supplied on the market.

The first category of regulatory requirements for the
behavior of economic agents can be described as
requirements to refrain from the actions indicated earlier
and aimed at market control in one form or another or
one degree or another. These requirements constitute
anti-monopoly or anti-trust law.

The second category of regulatory requirements can be
described as requirements to refrain from the actions
incompatible with bona fide business practices. These are
formulated as regulatory mechanisms to curb unfair
competition.

The Bulgarian Protection of Competition Act
(promulgated in the Official Gazette No. 52 of 8 May
1998) prescribes provisions that ensure protection against
both types of infringements on competition - against the
threat and the actual abuse of a dominant or monopoly
position and market control, and against acts of unfair
competition.

The provisions of the Protection of Competition Act
related to actions aimed at establishing market control are
in line with the text of Articles 85 through 94 of the Treaty
of Rome establishing the European Economic Community
and the relevant instruments issued by the governance
bodies of the European Union: European Council
Regulation No. 17/62/EEC on the application of Articles 85
and 86 of the Treaty of Rome, European Council
Regulation No. 19/65/EEC on the application of Article 85
para (3) of the Treaty of Rome on certain agreements and
coordinated practices, European Council Regulation No.
4064/89/EEC on control over company mergers, Directive
No. 80/723/EC of the European Commission on
transparency of financial links between Member-States
and public enterprises.

The provisions of the Protection of Competition Act on
unfair competition are in line with Article 10 bis of the

ka Ha gsinoBe uau umywecmBo, koemo ocueypsiBa konm-
poA Bbpxy egHo uau noBeue npegnpusimus. HopmaaHu-
me konkypeHmHu omHoweHus Ha nasapa mozam ga Ob-
gam 3acezHamu U NO Nbmsi Ha cnopasymeHust mexkgy
npegnpusimusi, peweHus Ha cBbp3aHu uAu obeguHuAu ce
npegnpusimusi, kakmo u upe3 cberacyBana npakmuka Ha
gbe uau nobeue npegnpusimus.

Konkyperuusima moxe ga Gbge yBpegeHa u upes omgen-
HU geticmBusi npomuBopeuawu Ha gobpocbBecmHama
mbpzoBcka npakmuka, ¢ koumo cmonanckusim cy6ekm
3acsiea uHMepecume Ha cBoume konkypermu — mBbpge-
Husi, koumo yBpeskgam gobpomo ume u goBepuemo kbm
konkypeHma, umumauusi Ha cmokume, onakoBkume,
peknamama, pupmeHume HaumeHoBaHusi, mapkume uau
omAuYUMeAHUMe 3Hauu Ha konkypenmume, usnoasBane
Ha Hegonycmumu popmu 3a npuBauvare Ha kaueHmu uau
usnoasBare Ha npousBogcmBeru uau mbpzoBeku madHu
Ha konkypenmume. Mpuemo e makuBa geticmbBusi ga ce
Hapuuam geticmBus Ha HeaosiAHa korkyperuust.

Ob6wecmBomo e 3auHmepecoBaHo konkypeHuusima
kamo gBukewga cuna Ha cBobogHama nasapHa ukoHomu-
ka ga He Obge yBpeskgana. Emo 3awo gbpskaBama ycma-
HoBsiBa HopmamuBHu usuckBaHus 3a noBegeHuemo Ha
cmonanckume cybekmu, kamo BvBekga u camnkuuu 3a
HapywabaHe Ha me3u usuckBaHus. Taka ce 2zapaHmupam
unmepecume kakmo Ha konkypupawume ce cmonancku
cybekmu, maka u Ha obwecmBomo, ureroBeme Ha koe-
mo ce s8s8am nompeGumenau Ha cmokume u ycayeume,
NpegaazaHu Ha nasapa.

MbpBama kamezopust HopmamuBHu usuckBarusi 3a noBe-
geHuemo Ha cmonaxckume cybekmu moxke ga Gbge 03-
HaueHa kamo usuckBanus 3a Bb3gbprkaHe om geticmBusi,
NOCOYEHU NO-20pe U HacoueHu kbm egHa uau gpyaa pop-
Ma UAU cmeneH Ha koHmpoa Ha nasapa. Tesu usuckBaHus
cbcmabasBam aHMUMOHONOAHOMO UAU @aHMUMPbLCMOBO
3akoHogameacmBo.

Bmopama kamezopusi HopmamuBru usuckBarus ce 03-
HayaBam kamo usuckBarusi 3a Bb3gbpikaHe om geticm-
Busi, HecbBmecmumu ¢ gobpocbBecmuama mbpzoBeka
npakmuka. Tesu usuckBarusi ce 0bocobsBam kamo Hop-
mamuBHu cpegcmBa 3a npecuvare gedcmbusima Ha He-
rosinHa korkyperuust.

bbaeapckusim 3akow 3a 3awuma Ha konkyperuusima, 0b-
HapogBaH 6 A.8., bp. 52 om 08.05.1998 2., cbgbprka pas-
nopegbu, koumo ocuzypsiBam 3akpuaa cpewy gBeme
popmu 3a yBpexkgare Ha konkypeHuusima - cpewy onac-
Hocm u dakmuuecka 3r0ynompeba ¢ 2ocnogcmbawo u
MOHONOAHO noAoskeHue u koHmpoa Ha nasapa u cpewy
geticmBusi Ha HerosiaHa korkypeHuust.

Pasnopegbume Ha 3akoHa 3a 3awuma Ha konkypenuusi-
ma, omHacsiuiu ce go geticmBusi, HacoueHu kbm ycmao-
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Paris Convention on Trade-Related Aspects of Intellectual
Property (TRIPs).

Legal Regulation of
Foreign Investment

The basic principles of the legal regime of foreign
investment in Bulgaria, laid down in the special Law on
Foreign Investment are two:

1. Foreign persons are entitled to invest in Bulgaria under
the terms and conditions provided to local persons.
Restrictions to this principle can only be introduced by
law.

2. Should an international agreement whereto Bulgaria is
a party provide for more favourable regime to foreign
persons, the international agreements shall prevail against
the national regime.

During the last years the legal regulation of foreign
investment has been subject to a number of amendments,
whereby all preferences and incentives provided to
foreign investors by the Law on Foreign Investment and
other laws have been repealed. Thus, all tax and other
advantages of foreign investors before local ones have
been dropped off.

No registration of the foreign investment with state
authorities is required other than the normal registrations
required as well for local investments.

BsiBaHe Ha koHmpoa Ha nasapa, ca cbenacyBanu ¢ meke-
moBeme Ha ureHoBe 85-94 om Pumckusi gozoBop 3a cb3-
gaBane Ha EBponelickama ukoHomuuecka obwHocm u
cbomBemuume HopmamuBHu akmoBe, usgageHu om pb-
koBogHume opeaHu Ha EBponetickusi cbio3: Peanamenm
Ha CbBema N2 17/62/EEC 3a npunokeHuemo Ha uA. 85
u 86 om Pumckus gozoBop, Pearamenm Ha CbBema
N2 19/65/EEC 3a npurazaHemo Ha uA. 85 m.3 om Pumckust
goz0B0p 3a Hskou cnopasymeHusi u cberacyBaHu npak-
muku, Peeaamenm Ha CbBema N2 4064/89/EEC omHocHO
koHmpoaa Bbpxy cauBaHusima Ha npegnpusimusi, Aupek-
muba Ha Komucusima N2 80/7223/EEC omHocHo npo3pau-
Hocmma Ha ¢uHaHcoBume Bpbsku mexkgy cmparHume-
urerku u nybAuYHUME Npegnpusimusi.

Pasnopegbume Ha 3akoHa 3a 3awuma Ha konkyperuusima
3a HenosiaHama kowkyperuusi ca cbobpasetu ¢ ua. 10 bis
om MMapwkkama konBeruust 3a 3akpuaa Ha uHgycmpuas-
Hama cobcmBeHocm u uA. 39 om CnopasymeHuemo 3a
cBbp3arume ¢ mbpzoBusima acnekmu Ha uHmenekmyaata
cobcmBerocm, o3HauaBaro cbe chkpaweHuemo TRIPs.

IMpaBen pexkum Ha
yykgecmpaHHume uHBecmuuuu

OcHoBHUmMe npuHuunu Ha npaBHama ypegba Ha uyXk-
gecmpaHHume uHBecmuuuu B bbacapusi, 3anezHanu B
cneuuanHus 3akoH 3a uykgecmpanHume uHBecmuuuu,
ca gBa:

1. YykgecmpanHume auua mozam ga usBbpwBam uh-
Becmuuuu 6 bbazapus no pega u npu ycaoBusima, npeg-
BugeHu 3a mecmHume Auua. OepaHuuyeHus Ha mo3u
NpuHUUN Mozam ga ce ycmaHoBsBam camo cbe 3akoH.

2. Ako 6 mexkgyHapogHume gozoBopu, no koumo Pe-
nybauka bbacapusi e cmpata u koumo npegBukgam no-
OAazonpusimeH pexkum 3a uykgecmpanHume Auua, mex-
gyHapogHume gozoBopu umam npegumcmBo npeg Ha-
UUOHaAHUS peskum.

Mpe3 nocregHume 2oguHu npaBHama ypegba Ha
yy>kgecmpaHHume unBecmuuuu npembpnsi peguua
npomeHu, kamo nocmeneHHo bsixa npemaxHamu Bcuuku
npegbugeru 6 3akona 3a uykgecmpaHHume
uHBecmuuuu  u gpyau 3akoHu npedepeHuuu u
obnekueHus 3a uykgecmpanHume unBecmumopu. Mo
MO3u HauuH Osixa npemaxHamu Bcuuku gaHbuHu U gpyeu
npegumcmBa Ha uykgecmpaHHume uHBecmumopu
CNPSIMO MeCMHUMe.
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Investors are free to choose the legal form of presence in
Bulgaria among all types of commercial companies and
partnerships envisaged by Bulgarian legislation, as well as
to register as sole traders (natural persons). Limited liability
company (OOD) and joint-stock company (AD) are the
most often chosen types of commercial company.

The companies established by foreign investors are under
the same legal regime as the companies without foreign
participation except for the cases strictly specified by law.
The most important restriction being that companies with
foreign participation cannot acquire and own farm land
was dropped off by one of the latest amendments of
legislation.

There is no restriction to appointing foreign individuals as
managers of companies established in Bulgaria. No
employment contract is necessary for the manager-foreign
individual to perform his duties.

Reinstatement of illegally
released employees

Bulgarian Labour Code provides for a number of means of
protection of illegally released employees. They can
address the court with a claim for pronouncing the order
for release as illegal and for the repeal thereof, for
reinstatement on the same job, as well as for
indemnification for the time during which the employee
had been unemployed.

Should the employee be reinstated on his former job
he/she can take it if he/she appears on his working place
within 2 weeks as of the date of notice for the
reinstatement.

The practice shows that these legal regulations create
serious difficulties for employers with regard to the
necessity in compliance with the court ruling to reinstate
the employee on the job from which the latter had been
released. In many cases on the same job is already
enrolled another employee, while in other cases the job

He ce usuckBa pezucmpauust npeg gbpskaBHu opzaHu Ha
yykgecmpaHHama urBecmuuusi, usbbH obuyaliHume pe-
2ucmpauuu, npegBugeru u 3a mecmHume unBecmuuuu.

InBecmumopume ca cBobogHu ga usbupam popmama
Ha npucbcmBue B bbacapusi, kamo mozam ga cb3gaBam
Bcuuku npegBugeHu om Gbrzapckomo npabo gpyskecm-
Ba, kakmo u ga ce pesucmpupam kamo egHoauuHU mbp-
20Buu-pusuvecku Auua. Had-uecmo usnoasBaHume om
yykgecmpanHume uHBecmumopu BugoBe mbpzoBcku
gpykecmBa ca gpykecmBomo c ozpaHuueHa omeoBop-
Hocm (OOA) u akuuonepHomo gpyxkecmBo (AA).

Cb3gageHume om uykgecmpaHHu uHBecmumopu mbp-
208cku gpykecmBa ce noasBam om pexkuma Ha gpyskec-
mBama 0e3 uykgecmpaHHo ysacmue ¢ uskaloueHue Ha
uspuuHo nocouerume B 3akoHa cayyau, kamo Hati BaxkHo-
Mo ozpaHuueHue, ye gpykecmbama c uykgecmparHo
yyacmue He mozam ga npugobuBam 3emegencku semu,
omnagHa npu egHo Om NOCAegHUME U3MEHeHUsl Ha
3akoHogameacmBomo.

Hsima ozpaHuyeHus 3a HasHauaBaHemo Ha uy)kgecmpah-
HU Auua 3a ynpaBumeau Ha gpykecmBa, cb3gageHu 6
bbacapusi. He e Heobxogum mpygoB gozoBop, 3a ga
mozke ynpaBumeasim-uyskgecmpanHo Auue ga usnbAHsiBa
gAabkHOCMmMa cu.

Bb3cmaHnoBs6aHe Ha He3akoHHO
yBoaneH padomuuk uau caykumen

bbreapckusim Kogekc Ha mpyga npegBukga peguua
cpegcmBa 3a sawuma Ha HesakoHHo yBoaHeHUmMe pabom-
HUUU U cayskumenu. Te mozam ga ce 0ObpHam kbm cbga ¢
uckare ga ce npustae yBoaHeHuemo 3a HesakoHHO U ga
Obge ommeHeHo, 3a BbscmaHoBsBaHe Ha npeguwHama
paboma, kakmo u 3a obe3wemerue 3a Bpememo, npes ko-
emo pabomHukbm uAu caykumeasim e 6ua Ge3 paboma
nopagu yBoaHeHuemo.

Ako 6bge Bb3cmaHoBeH Ha npeguwHama my paboma, pa-
Bomuukbm uau caykumeasm moke ga s 3aeme, ako 8
gBycegmuuer cpok om cbobweHuemo 3a BbacmaroBsiBa-
He ce 518U Ha paboma.

Mpakmukama nokasBa, ue masu npaBHa ypegba 6 mHo20
cAyvau cb3gaba cepuosHu 3ampygHeHus Ha pabomoga-
meAume ¢ ozaeg Heobxogumocmma B usnbAHeHuUe Ha Cb-
gebHomo pewenue ga BbicmanoBsm pabomuuka uau
caykumenst Ha pabomama, om kosimo e bua yBoareH. B
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does not even exist any more because of cut-offs. Often
the situation is additionally complicated by the long
period of time between the release and the reinstatement
due to the long court procedures before different court
instances. The law and Supreme Court practice do not
provide solution to these problems, which puts the
employers in position to look for exit from such situations
on their own.

Our recommendation in such cases is to seek for solution
through agreement with the reinstated employee,
meanwhile making all possible effort for compliance with
the requirements of law and court ruling, whereby if
reinstatement on the same job is not possible, similar job
should be offered to the employee.

The New Fast Proceedings under
the Code of Civil Procedure

The State Gazette No. 64/1999 promulgated certain
amendments to the Code of Civil Procedure. A new
Chapter, 12a (Articles 126a through 126i), was added,
which provides regulation, for the first time ever, of the so-
called “fast proceedings”. By this new amendment the
law-maker evidently responds to the need, as indicated by
practice, for speedier and efficient hearing of certain civil
cases.

1. Proceedings begin upon a request filed by the plaintiff
to hear the case under this procedure. Summary
proceedings are applicable to the following cases:

a)In litigation of claims ensuing from loan
agreements, including borrowing chattels for
temporary interest-free use, and claims ensuing
from agreements for in kind loans in the form of
merchandise;

b)In litigation of claims ensuing from lease
agreements involving real property or chattels, and
claims to vacate or hand over leased property or
movable assets;

oln litigation of claims ensuing from deposit
agreements;

d) In litigation of claims on alimony or increase in
alimony;

e)In litigation of claims on exercise of parental rights,

MHO20 CAyvau, cAeg YyBoAHeHuemo Ha cbwama
gakHocm Beue e HasHaueH gpye caykumen, a Hepsigko
cbomBemuama gabkHocm u300wo He cbwecmByBa,
mbl kamo e Guaa cbkpameHa om wamuomo pasnuca-
Hue. Yecmo Hewama ce ycrokHsiBam gonbAHUMEAHO om
npogbrkumeaHocmma Ha nepuoga mexkgy yBoaeHue-
mo u peweHuemo 3a BbicmaHobabane, pesyamam om
gbAcUMe CbgebHU NPOUEgypu Npeg pasAudHUME UHC-
maHuuu. 3akoHbm u cbgebHama npakmuka He npegaa-
2am paspeuwieHue Ha mesu npobaemu, koemo nocmaBs
pabomogameAume npeg Heobxogumocmma camu ga
MbPCSIM U3X0g OM NOGoOHU cumyauuu.

Hawama npenopbka 8 makuBa cayuau e ga ce mbpcu
ypeXgaHe Ha npobaema no nbmsi Ha cnopasymeHue ¢ Bb3-
cmaroBeHust pabomHuk uau caykumen, kamo cbuieBpe-
meHHo ce noaoskam Beuuku BbamoskHu ycuaust 3a cnasBane
Ha usuckBaHusima Ha 3akoHa u cbgebHOMO peweHue,
kamo ako He e Bb3morkHo Bbicmanobsbaremo Ha cbuwama
paboma, Ha cay)kumens ce npegaoku gabkHocm, nogoo-
Ha Ha masu, om kosimo e GuA yBoaHeH.

HoBomo 0bp30 npou3BogcmBo no
[pakganckus npouecyanen kogekc

B AB Op. 64/1999 2. Bsixa obHapogBaHu npomeHu u go-
nbaHeHust 6 [TIK. bewe cb3gagena HoBa enaba 12 a
(UA. 126 @ = uA. 126 u), kosimo 3a npbB nbm ypegu m. Hap.
“Ebp30” npousBogcmbBo. C moBa HoBoBbBegeHue 3ako-
Hogameasim oueBugHo omkaukBa Ha npogukmyBaxama
om npakmukama Heobxogumocm 3a no-6bp3o u edek-
muBHo pasereckgare Ha Hsikou epakgaHcku geaa.

1. MpousBogcmBomo 3anouBa npu HanpaBero uckaHe
om uweua 3a pasrexkgaHe Ha gerAomo no mosu peg. bbp-
30mo npousBogcmBo e npuroskumo 3a cAegHUME gena:

a)no uckoBe, npousmuuawu om goz08op 3a 3aem,
Bkatouumenro 3aem 3a nocaykBare, kakmo u no
uckoBe, npousmuuawu om gozoBop 3a cmokoB
kpegum;

6)no uckoBe, npousmuyawu om goz0B80op 3a Haem
Ha HegBuwkumu umomu uau gBukumu Bewyu,
kakmo u no uckoBe 3a ocBoboxkgaBaremo uau
npegaBaHemo Ha omgageHu nog Haem U apeHga
umywecmBa;

B)no uckoBe, npousmuyawu om gozoB8op 3a 6a0z;

2)no uckoBe, npousmuuawu om gozoBopu 3a
uspabomka u 3a usBbpwBaHe Ha onpegeAeHa
paboma c ueHa go 1000 AB.;

glno uckoBe 3a usgpwkka u 3a HeliHomo
yBeauuabane;

e)no uckoBe 3a ynpakHnsBaHe Ha pogumeacku
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in the case of disputes between parents;
f) In litigation of possession claims and claims to
determine boundaries, etc.

2. On the date the claim application is lodged, the court
sends a transcript of the application, together with any
annexes, to the respondent who is obliged to respond in
writing and to indicate and submit all evidence within
7 days.

Within 5 days following the expiration of the time
provided for responding, the court must rule, in camera,
on the allowability of the evidence indicated and
submitted by the litigants and schedules a case hearing to
be held 15 days later.

The court announces its decision, stating reasons, within

7 days of the hearing during which the case trial was
ended.

3. Upon a request by the respondent party, the court may
rule that the case be tried under the general procedure,
should it find any complication of fact or legal complexity
in the case, or if the gathering or verification of evidence
allowable under the law should require a long time.

4. In the same Chapter of the Code of Civil Procedure,
the law-maker makes the provision for summary
proceedings for repossession of real property following an
administrative procedure. This provides for the speedy
resolution of emergency cases, offering protection against
incurring damages.

These proceedings apply where a party has been forcefully
or secretively deprived of its possession of a real property.
In such a case, the party may file a petition with the
regional court to repossess the property administratively.
The same right applies against a user that has been
allowed on the premises by the party but has refused to
leave it when invited to do so.

The petition must be filed within one month of taking
away the possession, or of presenting the invitation.

Within 7 days of receiving the petition, the regional court
verifies the data stated therein, taking into consideration
the explanations of the perpetrator, if known. Having
gained assurance in the truthfulness of the petitioner’s
contention, the court issues an order to repossess the
property which is immediately executable by the police
services or the mayor. In the same writ, the regional court
may impose a fine of BGL 100 to BGL 500 on the
perpetrator.

The order to repossess the property can also be issued
against an unknown perpetrator.

npaBa npu pasHozaacust mexkgy pogumeaume;
k)no Brageauecku uckoBe u no uckobe 3a
onpegensiHe Ha 2paHuuU u gp.

2. B geHs Ha nocmbnBanemo Ha uckoBama moaba cb-
gbm u3Npawa nNpenuc om Hesi 3a€gHO C NpuAoXkeHusiMa
3a BpbuBare Ha omBemHuka, kotimo e gabken ga omeo-
Bopu nucmero u ga nocouu u npegcmabu Bcuuku goka-
3ameacmBa 6 7-gHeBeH cpok.

B 5-gHeBet cpok caeg usmuuaremo Ha cpoka 3a omeoBop
8 3akpumo 3acegaHue cbgbm ce npousHacs no gonyckate
Ha nocoueHume u npegcmaBerume om cmpaHume goka-
3ameAcmBa u HacpouBa geromo 3a caeg 15 gHu.

Cbgbm 00516518a peweHuemo ¢ momuBume B8 7-gHeBeH
cpok caeg 3acegaHuemo, 6 koemo e npukaiouuro pase-
AexkgaHemo Ha geaomo.

3. Cbgbm moxke ga nocmaxoBu no uckaqe Ha omBemtama
cmpaHa paszaexkgaHe Ha genomo no obwust peg, ako ycma-
Hobu dakmuuecka uau npaBha caoskHocm Ha geaomo uau,
ako cbbupanemo uau npoBepkama Ha gonycmumume no 3a-
koHa gokasameacmBa usuckBam npogbikumeno Bpeme.

4. B cbwama 2naBa Ha [TIK 3akoHogamensim e npegBu-
gua 6bp30 npousBogcmBo 3a Bb3cmaroBsBare Ha Brage-
Hue Ha HegBwkum umom no agmuHucmpamuBeH peg.
Mo mo3u HauuH ce cb3gaBa BbamoskHocm 3a Gbp3o pewa-
BaHe Ha HeomaoxkHU cayuau, kamo edekmubBra 3awuma
Ha Auuama cpeuly npembpnsbaHe Ha Bpegu.

MpousBogcmBomo Hamupa npurokerue, kozamo egHo
AUUE € AUWEHO no HacuacmBeH uAu ckpum HauuH om
BaageHuemo cu Ha HegBukum umom. B mo3u cayyad mo
mozke ga nogage moaba go patioHHusi cbg 3a Bb3cmaHo-
BaBane Ha BrageHuemo cu no agmuHucmpamubBeH peg.
Cbwomo npaBo uma auuemo u cpeuty noasBamen, kozo-
mo e gonycHaa B umoma cu u kotimo omkasBa caeg no-
kaHa ga 20 HanycHe.

Moabama ce nogaBa 6 egHomeceuer cpok om omHema-
He Ha BaageHuemo uau om BpbuBare Ha nokaHama.

PatioHHusim cbg Hal-kbcHo B 7-gHeBen cpok om noayuaBa-
Hemo Ha moAbama npoBepsiBa usnokerume 6 Hest gaHHU,
kamo B3ema npegBug u obsicHeHusima Ha u3Bbpwumens,
ako mou e usBecmen. Caeg kamo ce yBepu 6 ucmun-
Hocmma Ha mBbpgeHusima Ha moAumens, mou usgaba 3a-
noBeq 3a BbacmaroBsiBaHe Ha BrageHuemo, kosimo nogae-
»ku Ha He3abaBHO u3NbAHEHUE OM OpzaHUME Ha NOAULUSI-
ma uau om kmema. B cbwama 3anoBeq patioHHUSIM Cbg
mozke ga Hanoxku Ha Hapywumenst 2a06a om 100 go 500 AB.

3anoBegma 3a Bb3cmaroBsBare Ha BrageHuemo moxke
ga ce usgage u koeamo Hapywumensim e HeuzBecmeH.
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1. Decree No. 19 of 2000 issued by the Council of
Ministers enacted a Regulation on Prospectuses in public
offerings of securities and on disclosure of information by
public companies and other issuers of securities. The
Regulation provides a detailed framework for information
requirements to prospectuses issued in public offerings of
securities.

2. The Official Gazette No. 50 of 2000 promulgated
amendments to Regulation No. 21 dated 19 February 1998
on the Central Bank’s minimum reserve requirement for
commercial banks. Changes pertain primarily to the size of
minimum reserves to be held with the Bulgarian National
Bank, reduced from 11% to 8% of a bank’s deposit base.

3. An Act promulgated in the Official Gazette No. 48 of
2000 cancelled the Agreement between the Governments
of the People’s Republic of Bulgaria and the Republic of
Cyprus on avoiding double taxation of income and

property.

4. Decree No. 95 of 1 June 2000 issued by the Council of
Ministers enacted a Regulation on capital adequacy and
liquidity of investment intermediaries. The Regulation
defines the requirements for, and supervision of,
maintaining a minimum level, a certain structure and a
ratio between equity and total assets and liabilities, other
exposures related to business operations, and for the
liquidity and solvency of local non-bank investment
intermediaries and branches of foreign investment
intermediaries. The Regulation also deals with licensing
requirements for persons applying for permission to
engage in the business of investment intermediation.

5. Decree No. 102 of 2000 issued by the Council of
Ministers enacted a Regulation on licensing business
operations as a stock exchange, an OTC securities market
operator, an investment intermediary, an investment
company or a management company.

6. The Official Gazette No. 47 of 2000 promulgated an
Act on the ratification of the Convention Abolishing the
Requirement of Legislation for Foreign Public Documents
drawn up in the Hague on 5 October 1961. The Act states
that the authorities empowered to issue certificates under
Article 3 para 1 of the Convention are the following: the
Ministry of Justice, for instruments issued by the courts of
law and notaries public, and the Ministry of Foreign
Affairs, for all other instruments.

7. Decree No. 87 of 2000 issued by the Council of
Ministers adopted Rules on implementing the Foreign
Nationals in Bulgaria Act.

8. The Official Gazette No. 42 of 2000 promulgated the
Agreement between the Governments of the Republic of
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1. C MMC N2 19/2000 2. 6e npuema Hapegba 3a npoc-
nekmume npu nybauuHomo npegaazae Ha ueHHU kruka
u 3a paskpuBare Ha undopmauus om nybauuHUME gpy-
skecmBa u gpyeume emumenmu Ha ueHHu knuka. C Ha-
pegbama ce ypexkga nogpoOHo usuckBawama ce uh-
popmauus, kosimo caegBa ga ce cbgbprka 6 npocnekmu-
me 3a nyOAUYHO npegaazaHe Ha akuuu.

2. B A.8. 6p. 50/2000 2. 6sixa nyoaukyBaru usmeHeHus 6
Hapegba N2 21 om 19.02.1998 2. 3a 3agbrkumeanume
MUHUMaAHU pesepBu, koumo Garkume noggbpkam npu
bbaeapckama Hapogha banka. [MpomeHume kacasim pas-
mepa Ha MuHumaAaHume pesepBu, kolimo e HamareH om

11 % Ha 8 % om genosumHama 6asa Ha cbomBemuama
banka.

3. Cbe 3akoH, obHapogBan B A.B. 6p. 48/2000 2. Ge ge-
HoHcupaHa Cnozogbama mexkgy npaBumeacmBama Ha
HapogHa Penyb6auka bbacapusi u Penybauka Kunbp 3a us-
Osi2Bare Ha gBoliHOMO gaHbYHO 0DAazaHe Ha goxogume
u umywecmbama.

4. CTIMC N2 95 om 01.06.2000 2. 6e npuema Hapegba
3a kanumanoBama agekBamnocm u aukBugHocmma Ha
uHBecmuuuoHHume nocpegHuuu. C Hapegbama ce on-
pegeasim usuckBanusima u kompoabm, cBbp3aHu ¢ nog-
gbpkaHemo om mecmHume uHBecmMuUUOHHU nocpeg-
Huuu, koumo He ca barku, kakmo u om kaoroBeme Ha
yy)kgecmpaHHu uHBeCMUUUOHHU NOCPEJHUUU HA MUHU-
maneH pasmep, cmpykmypa u cbomtHoweHue Ha kanuma-
Aa ¢ 6araHcoBume um akmuBu u nacuBu, gpyau puckoBe,
cBbp3aHu ¢ getiHocmma, kakmo u 3a msixHama AukBug-
Hocm u naamexkocnocobHocm. Hapegbama Busupa u
usuckBaHusima, Ha koumo mpsi6Ba ga omeoBapsm auua-
ma, nogaau 3asibaeHue 3a noAyyaBaHe Ha paspeweHue 3a
usBbpwbaHe Ha geliHocm kamo uHBecmuuuoHeH noc-
pegHuk.

5. CTIMC N2 102 6e npuema Hapegba 3a paspeweHusi-
ma 3a usBbpwBaHe Ha getiHocm kamo ¢oHgoBa Gopca,
OpeaHu3amop Ha HeopuuuareH nasap Ha ueHHu kruka,
unBecmuuuoreH nocpegHuk, ubecmuuuoHHo gpyxkec-
mBo u ynpaBasBawo gpykecmbo.

6. B A.8. 6p. 47/2000 2. 6e nybaukyBan 3akoH 3a pamu-
duuupare Ha KoHBeHuusima 3a npemaxBane Ha usuckBa-
Hemo 3a AezaAu3auusi Ha uvykgecmpanHu nybauuHu ak-
mobe, cbcmabena Ha 05.10.1961 2. 6 Xaza. B 3akona ce
nocouBa, ue onpaBomoweHu ga uzgabam ygocmoBepe-
HUst no YA. 3 aA. T om KonBeHuusima ca: Mutucmepcm-
Bo Ha npaBocbguemo — 3a akmoBeme Ha cbguAuwama u
Homapuycume u MuxucmepcmBo Ha BbHwHUMe pabo-
mu - 3a Bcuuku ocmanaau akmoBe.

7. C MMC N2 87/2000 2. 6e npuem [MpaBuaruk 3a npu-
AazaHe Ha 3akoHa 3a uykgeruume 8 bbacapus.
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Bulgaria and the Federal Republic of Germany on financial
cooperation as ratified by a law. The Agreement envisages
mechanism for lending under preferential financial terms
up to a certain amount to borrowers selected jointly by the
two Governments.

9. The Official Gazette No. 41 of 2000 promulgated
amendments to Decree No. 100 of 1998 issued by the
Council of Ministers on the payment of a one-time cash
benefit in connection with the liquidation or financial
stabilization of companies with a majority state-owned or
municipal stake. The new amendments entitle workers
released under Art. 328 para 1 subparas 1 and 2 of the
Labor Code after 1 January 2000 from companies and
enterprises included in a special list of entities to receive a
one-time benefit of BGL 1,000. The provision became
effective as of 1 July 2000.

10. Decree No. 68 of 2000 issued by the Council of

Ministers enacted a Regulation on requirements for
investment intermediaries promulgated in the Official
Gazette No. 37 of 2000. The Regulation provides a
detailed treatment of requirements applicable to
investment intermediaries as set in Art. 54 para 2 of the
Public Offering of Securities Act, for the purposes of
safeguarding the interests of their clients and ensuring
stock market stability. The Regulation deals with executing
and performing under contracts with clients, keeping
records and maintaining information, and with the
organizational issues of investment intermediaries.

An expert research on “Taxes and Development:
Methodical Taxation Policy for Economic Development”
has been made recently by the Center for Comparative
Researches, under an assignment by the Bulgarian
Chamber of Commerce and Industry, Lega InterConsult
and the European Institute. The results from the research
were handed over to Mr. Ivan Kostov — Prime Minister of
Republic of Bulgaria. The results from the research will
soon be published on our Web site.

8. B A.6., bp. 42/2000 2. 6e nybaukyBaHa pamuduuupa-
Hama cbe 3akon Cnozogba mexkgy npaBumeacmbama Ha
Penybauka Bbazapusi u OPT 3a puHarcoBo cbmpygHu-
yecmBo. B cnozogbama ca npegBugeHu mexaHusmu 3a
npegocmabBsHemo Ha kpegumu go onpegeneH pasmep
Ha cbBbmecmHo usbparu om gBeme npabumeacmBa no-
AydameAu, npu uszogHu ¢urarcoBu ycroBusi.

9. B A.8. 6p. 41/2000 2. Osixa nybaukyBaHu npomeHu 6
MMC N2 100/98 2. 3a usnaawaHemo Ha egHokpamHo na-
puyHo obe3wemerue om gpykecmBa c npeodbaagaBawio
gbpkaBHo uau obwuHcko yuacmue. C HoBume npomeHu
ce ycmaroBs6a npaBomo Ha pabomuuuu uau caykume-
AU, ocBobogeru Ha ocHoBaHue uA. 328 aa. Tm. T u 2 om
KT caeg 01.01.2000 2. om mbpeoBcku gpykecmBa u
npegnpusimusi, Bkaoueru 6 cneuuanen cnucbk, ga noay-
yam egHokpamHo obe3wemenue 6b8 Bpb3ka ¢ aukBuga-
uusima uau ¢puHaHcoBomo o3gpaBsBare Ha mbpzobeku
gpykecmBa 8 pasmep Ha 1 000 reBa. Pasnopegbama e 6
cuaa go 01.07.2000 e.

10. C NMMC N2 68/2000 2. e npuema Hapegba 3a usuck-
Banusima kbm uHBecmuuuoHHUMe nocpegHuuu, nyOAu-
kyBana 6 A.6. ©6p. 37/2000 2. C Hapegbama ca ypegeHru
no-nogpo6Ho usuckBanusma kbm uHBecmuuuoHHume
nocpegHuuu, 3arezHaau 6 ua. 54 aa. 2 om 3IMLK, ¢ uea
2apaHmupaHe uHmepecume Ha mexHume kaueHmu u
ocuzypsibaHe cmabuaHocmma Ha nasapa Ha ueHHu kHu-
ka. B Hapegbama ca peeramenmupanu Bbnpocume,
cBbp3aHu cbe ckatouBaremo u usnbAHeHUEMO Ha gozoBo-
pu ¢ kauenmu, BogeHemo Ha omuemHocm u cbxpasiBa-
Hemo Ha uHpopmauusi, kakmo u Bbnpocume omHocHo
BbmpewHama opzaHu3auus Ha uHBecmuuuoHHUME noc-

pegHuuu.

Hackopo no unuuuamuBa Ha bwacapckama TbpeoBcko-
[pomuwaena [larnama, Aeea VnmepKoHcyam u
E6ponetickust incmumym Gewe HanpaBero ekcnepmHo
uscaegBare om Llenmbpa 3a cpaBrumennu uscaegbarus
Ha mema: “AaHbuu U pacmeXu: cUCMEMHa gaHbuHa
noaumuka 3a ukoromuuecku pacmeXk”. Pesyamamume
om u3scregBaHemo Osixa BpbueHu AuuHO Ha e-H V1Baw
KocmoB - munucmbp npegcegamen Ha Penybauka
bbaeapusi. B ckopo Bpeme usBogume Ha ekcnepmume
om uscaegBanemo we Gbgam nybaukyBaHu Ha Hawus
VinmepHem caum.
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To31 BECTHUK € NpefHa3HaueH 3a KNUeHTUTE 1 NPOhECMOHANHUTE KOHTAKTU Ha
Jlera WntepKoHcynt - [eHkoB, MapkoB & [1apTHbOpU, KakTO M 3a BCUYKM
3anHTepecoBaHn yutatenu. lHdopmaumata u cTaHoBMLLATA, KOWUTO Ce
CbbpXXaT B HETO He NPeACTaBNsBAT N3YepnaTenHi M3CNenBaHis, HUTO NPaBHU
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