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Dear clients, colleagues and friends,

Lega InterConsult - Penkov, Markov & Partners entered into its eleventh year of existence. Our
experience from cooperation with clients, as well as the meetings on various occasions with potential
investors proved the necessity of the issuing of a periodical specialized newsletter, in which we would
like to inform interested readers not only of the most important legislative changes, but also to
prepare short comments and annotations in connection with the legal regulations and practice, in
relation to company law, foreign investment, protection of trade mark and competition, tax, currency,
customs and labour law. The purpose of the edition is not to provide comprehensive analyses of
legislation and specific consultations, but rather to highlight the most important tendencies and
issues of the said legislation with a view to help our clients and the other readers to have better
orientation in the dynamic legal environment.
That is why it is our pleasure to present to you the first issue of Lega InterConsult NEWS, in which
we have made a review of the latest changes in legislation and in greater detail of such matters as
competition, newest currency legislation, investment regime and fast procedures under the Civil
Proceedings Code.
Believing that with this edition we would deserve your interest, we are open to your advice and
recommendations, to which we are looking forward.

Yours,

Vladimir Penkov 

Ñ‡„Ë ÍÎËÂÌÚË, ÍÓÎÂ„Ë Ë ÔËflÚÂÎË,

ãÂ„‡ àÌÚÂäÓÌÒÛÎÚ - èÂÌÍÓ‚, å‡ÍÓ‚ & è‡ÚÌ¸ÓË Ì‡‚ÎÂÁÂ ‚ Â‰ËÌ‡‰ÂÒÂÚ‡Ú‡ „Ó‰ËÌ‡ ÓÚ
Ò˙Á‰‡‚‡ÌÂÚÓ ÒË. éÔËÚ˙Ú ÓÚ Ò˙‚ÏÂÒÚÌ‡Ú‡ ÌË ‡·ÓÚ‡ Ò ÍÎËÂÌÚËÚÂ, Í‡ÍÚÓ Ë ÒÂ˘ËÚÂ ÔÓ
‡ÁÎË˜ÂÌ ÔÓ‚Ó‰ Ò ÔÓÚÂÌˆË‡ÎÌË ËÌ‚ÂÒÚËÚÓË ‚ Å˙Î„‡Ëfl ÔÓÍ‡Á‡ ˆÂÎÂÒ˙Ó·‡ÁÌÓÒÚÚ‡ ÓÚ
ËÁ‰‡‚‡ÌÂÚÓ Ì‡ ÔÂËÓ‰Ë˜ÂÌ ÒÔÂˆË‡ÎËÁË‡Ì ‚ÂÒÚÌËÍ, ‚ ÍÓÈÚÓ ‰‡ ËÌÙÓÏË‡ÏÂ
Á‡ËÌÚÂÂÒÓ‚‡ÌËÚÂ ˜ËÚ‡ÚÂÎË ÌÂ Ò‡ÏÓ Á‡ Ì‡È-‚‡ÊÌËÚÂ ËÁÏÂÌÂÌËfl ‚ ÌÓÏ‡ÚË‚Ì‡Ú‡ ÛÂ‰·‡, ÌÓ
Ë ‰‡ ËÁ„ÓÚ‚flÏÂ Í‡ÚÍË ÍÓÏÂÌÚ‡Ë Ë Ò˙Ó·˘ÂÌËfl ‚˙‚ ‚˙ÁÍ‡ Ò Ô‡‚Ì‡Ú‡ ÛÂ‰·‡ Ë Ò˙‰Â·Ì‡Ú‡
Ô‡ÍÚËÍ‡, Ò‚˙Á‡ÌË Ò ‰ÛÊÂÒÚ‚ÂÌÓÚÓ Ô‡‚Ó, ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËˆËË, Á‡˘ËÚ‡Ú‡ Ì‡
Ú˙„Ó‚ÒÍËÚÂ Ï‡ÍË Ë ÍÓÌÍÛÂÌˆËflÚ‡, ‰‡Ì˙˜ÌÓÚÓ, ‚‡ÎÛÚÌÓ, ÏËÚÌË˜ÂÒÍÓ Ë ÚÛ‰Ó‚Ó
Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó. ñÂÎÚ‡ Ì‡ ËÁ‰‡ÌËÂÚÓ ÌÂ Â ‰‡ Ì‡Ô‡‚Ë Ó·ÒÚÓÂÌ ‡Ì‡ÎËÁ Ì‡
Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ Ë ‰‡ ·˙‰‡Ú Ì‡Ô‡‚ÂÌË ÍÓÌÍÂÚÌË ÍÓÌÒÛÎÚ‡ˆËË, ‡ Ò‡ÏÓ ‰‡ ·˙‰‡Ú
Ï‡ÍË‡ÌË Ì‡È-‚‡ÊÌËÚÂ ÚÂÌ‰ÂÌˆËË Ë ‚˙ÔÓÒË Ì‡ ‚ËÁË‡ÌÓÚÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó Ò Ó„ÎÂ‰ Ì‡È-
‚Â˜Â Ì‡¯ËÚÂ ÍÎËÂÌÚË Ë ‰Û„ËÚÂ ÔÓÎÁÛ‚‡ÚÂÎË Ì‡ ËÁ‰‡ÌËÂÚÓ ‰‡ ÒÂ ÓËÂÌÚË‡Ú ÔÓ-ÎÂÒÌÓ ‚
‰ËÌ‡ÏË˜ÌÓ ËÁÏÂÌfl˘‡Ú‡ ÒÂ Ô‡‚Ì‡ ÒÂ‰‡.
ÖÚÓ Á‡˘Ó Ò Û‰Ó‚ÓÎÒÚ‚ËÂ ÇË ÔÓ‰Ì‡ÒflÏÂ ·ÓÈ 1 ÓÚ Lega InterConsult NEWS, ‚ ÍÓÈÚÓ Ô‡‚ËÏ
ÔÂ„ÎÂ‰ Ì‡ ÔÓÒÎÂ‰ÌËÚÂ ËÁÏÂÌÂÌËfl ‚ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ Ë ÒÂ ÒÔË‡ÏÂ ÔÓ-ÔÓ‰Ó·ÌÓ Ì‡ Ú‡ÍË‚‡
‡ÍÚÛ‡ÎÌË ‚˙ÔÓÒË Í‡ÚÓ ÍÓÌÍÛÂÌˆËflÚ‡, Ì‡È-ÌÓ‚ÓÚÓ ‚‡ÎÛÚÌÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó,
ËÌ‚ÂÒÚËˆËÓÌÌËfl ÂÊËÏ Ë ·˙ÁËÚÂ ÔÓËÁ‚Ó‰ÒÚ‚‡ Ò˙„Î‡ÒÌÓ Éèä.
ä‡ÚÓ ‚fl‚‡ÏÂ, ˜Â Ò ÚÓ‚‡ ËÁ‰‡ÌËÂ ˘Â Á‡ÒÎÛÊËÏ Ç‡¯Ëfl ËÌÚÂÂÒ, ÌËÂ Ò Û‰Ó‚ÓÎÒÚ‚ËÂ ˘Â
‚˙ÁÔËÂÏÂÏ Ë Ç‡¯ËÚÂ Ò˙‚ÂÚË Ë ÔÂÔÓ˙ÍË, ÍÓËÚÓ Ó˜‡Í‚‡ÏÂ Ò ÌÂÚ˙ÔÂÌËÂ.

Ç‡¯

ÇÎ‡‰ËÏË èÂÌÍÓ‚



LIVE ISSUE

Changes in Currency 
Legislation

The new Currency Act as promulgated in the Official
Gazette No. 83 of 21 September 1999 became effective as
of 1 January 2000. It repealed the Transactions in Currency
Valuables and Currency Control Act and made material
amendments to the Obligations and Contracts Act by
eliminating the general requirement for pecuniary
obligations to be contracted in the local tender.

1. Changes in the Bulgarian currency laws are mainly in
the direction of liberalization of transactions and payments
between local and foreign parties; transborder money
transfers and payments; transactions in foreign exchange
by way of occupation; dealing in bullion and precious
stones by way of occupation, their export, import or
processing; export and import of Bulgarian and foreign
currency in cash.

New regulation is introduced also for operations of foreign
exchange bureaus and financial houses and the terms and
procedure for issuing the licenses involved.

2. The law introduced the principle of free money
transfers and payments going out of the country but this is
to be done solely through commercial banks and upon
declaring the purpose of the money transfer. When the
size of the transfer or payment is in excess of BGL 20,000,
the bank needs to be presented with information and
documents as specified by a regulation issued by the
Bulgarian National Bank.

3. One of the major improvements facilitating business
already available to local and foreign persons is the ability
to import freely unlimited quantities of Bulgarian levs and
foreign currency in cash.

There is a requirement to declare imported funds and the
type of currency with customs authorities only where such
funds exceed BGL 5,000.

In case of exporting money in Bulgarian levs up to BGL
5,000, or in foreign currency up to the same amount in
countervalue, no declaration is required. However, funds
amounting from BGL 5,001 to BGL 20,000 must be
declared, and foreign nationals are required to state the
acquisition grounds as well as the size of funds. In excess
of that amount, the export of Bulgarian levs and foreign
currency by local residents can be done only upon the
approval of the Bulgarian National Bank. This requirement
does not apply to foreign persons. They can also freely
export funds in excess of BGL 20,000 or its countervalue in
foreign currency after declaring the amount, and provided
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èÓÏÂÌË ‚˙‚ ‚‡ÎÛÚÌÓÚÓ 
Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó

éÚ 01.01.2000 „. ‚ÎÂÁÂ ‚ ÒËÎ‡ Ó·Ì‡Ó‰‚‡ÌËflÚ ‚ ·. 83
ÓÚ 21.09.1999 „. Ì‡ “Ñ˙Ê‡‚ÂÌ ‚ÂÒÚÌËÍ” Ç‡ÎÛÚÂÌ Á‡-
ÍÓÌ. ë ÌÂ„Ó ÒÂ ÓÚÏÂÌË á‡ÍÓÌ˙Ú Á‡ Ò‰ÂÎÍËÚÂ Ò ‚‡ÎÛÚ-
ÌË ̂ ÂÌÌÓÒÚË Ë Á‡ ‚‡ÎÛÚÌËfl ÍÓÌÚÓÎ Ë ÒÂ ‚ÌÂÒÂ Ò˙˘ÂÒ-
Ú‚ÂÌÓ ËÁÏÂÌÂÌËÂ ‚ á‡ÍÓÌ‡ Á‡ Á‡‰˙ÎÊÂÌËflÚ‡ Ë ‰Ó„Ó‚Ó-
ËÚÂ – ÓÚÔ‡‰Ì‡ ÔËÌˆËÔÌÓÚÓ ËÁËÒÍ‚‡ÌÂ Ô‡Ë˜ÌËÚÂ
Á‡‰˙ÎÊÂÌËfl ‰‡ ·˙‰‡Ú Û„Ó‚‡flÌË ‚ ÏÂÒÚÌ‡ ÏÓÌÂÚ‡.

1. èÓÏÂÌËÚÂ ‚˙‚ ‚‡ÎÛÚÌÓÚÓ ÌË Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó
Ò‡ ÔÂ‰ËÏÌÓ ‚ Ì‡ÒÓÍ‡ ÎË·Â‡ÎËÁË‡ÌÂ Ì‡ Ò‰ÂÎÍËÚÂ Ë
ÔÎ‡˘‡ÌËflÚ‡ ÏÂÊ‰Û ÏÂÒÚÌË Ë ˜ÛÊ‰ÂÒÚ‡ÌÌË ÎËˆ‡;
ÔÂÁ„‡ÌË˜ÌËÚÂ ÔÂ‚Ó‰Ë Ë ÔÎ‡˘‡ÌËfl; Ò‰ÂÎÍËÚÂ Ò
˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ‚‡ÎÛÚ‡ ÔÓ Á‡ÌflÚËÂ; Ò‰ÂÎÍËÚÂ Ò ·Î‡„Ó-
Ó‰ÌË ÏÂÚ‡ÎË Ë ÒÍ˙ÔÓˆÂÌÌË Í‡Ï˙ÌË ÔÓ Á‡ÌflÚËÂ, ÚÂı-
ÌËfl ËÁÌÓÒ, ‚ÌÓÒ Ë ÔÂ‡·ÓÚÍ‡Ú‡ ËÏ; ËÁÌÓÒ‡ Ë ‚ÌÓÒ‡
Ì‡ ÎÂ‚Ó‚Â Ë ˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ‚‡ÎÛÚ‡ ‚ Ì‡ÎË˜ÌÓÒÚ.
èÓ ÌÓ‚ Ì‡˜ËÌ ÒÂ ÛÂÊ‰‡ Ë ËÁ‚˙¯‚‡ÌÂÚÓ Ì‡ ‰ÂÈÌÓÒÚ
Í‡ÚÓ Ó·ÏÂÌÌÓ ·˛Ó Ë ÙËÌ‡ÌÒÓ‚‡ Í˙˘‡, Í‡ÍÚÓ Ë ÛÒÎÓ-
‚ËflÚ‡ Ë Â‰‡ Á‡ ËÁ‰‡‚‡ÌÂ Ì‡ ÎËˆÂÌÁËË Á‡ ÚÓ‚‡.

2. Ç˙‚Â‰ÂÌÓ ·Â ÔËÌˆËÔÌÓÚÓ ÔÓÎÓÊÂÌËÂ Á‡ Ò‚Ó·Ó‰-
ÌÓ ËÁ‚˙¯‚‡ÌÂ Ì‡ ÔÂ‚Ó‰Ë Ë ÔÎ‡˘‡ÌËfl Í˙Ï ˜ÛÊ·ËÌ‡,
ÌÓ Ò‡ÏÓ ˜ÂÁ Ú˙„Ó‚ÒÍËÚÂ ·‡ÌÍË Ë ÒÎÂ‰ ‰ÂÍÎ‡Ë‡ÌÂ
Ì‡ ÓÒÌÓ‚‡ÌËÂÚÓ Á‡ ÔÂ‚Ó‰‡. äÓ„‡ÚÓ ÔÂ‚Ó‰˙Ú ËÎË
ÔÎ‡˘‡ÌÂÚÓ Ì‡‰ı‚˙Îfl 20 000 Î‚., Â ÌÂÓ·ıÓ‰ËÏÓ Ì‡
·‡ÌÍ‡Ú‡ ‰‡ ·˙‰‡Ú ÔÂ‰ÒÚ‡‚ÂÌË Ò‚Â‰ÂÌËfl Ë ‰ÓÍÛÏÂÌ-
ÚË, ÓÔÂ‰ÂÎÂÌË ‚ Ì‡Â‰·‡ Ì‡ ÅçÅ.

3. Ö‰ÌÓ ÓÚ ÓÒÌÓ‚ÌËÚÂ ÛÎÂÒÌÂÌËfl, ÍÓËÚÓ ‚Â˜Â ÔÓÎÁ-
‚‡Ú ÏÂÒÚÌËÚÂ Ë ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ÙËÁË˜ÂÒÍË ÎËˆ‡ Â
‚˙ÁÏÓÊÌÓÒÚÚ‡ Ò‚Ó·Ó‰ÌÓ ‰‡ ‚Ì‡ÒflÚ ÌÂÓ„‡ÌË˜ÂÌÓ
ÍÓÎË˜ÂÒÚ‚Ó ÎÂ‚Ó‚Â Ë ˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ‚‡ÎÛÚ‡ ‚ Ì‡ÎË˜-
ÌÓÒÚ.

ÇÌÂÒÂÌËÚÂ ÒÂ‰ÒÚ‚‡ Ë ‚Ë‰‡ Ì‡ ‚‡ÎÛÚ‡Ú‡ ÒÂ ‰ÂÍÎ‡Ë-
‡Ú ÔÂ‰ ÏËÚÌË˜ÂÒÍËÚÂ Ó„‡ÌË Ò‡ÏÓ, ‡ÍÓ Ò‡ ‚ ‡Á-
ÏÂ Ì‡‰ 5 000 Î‚.

èË ËÁÌÓÒ Ì‡ ÒÂ‰ÒÚ‚‡ ‚ ÎÂ‚Ó‚Â ‰Ó 5 000 Î‚. ËÎË Ì‡
˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ‚‡ÎÛÚ‡ ‰Ó Ò˙˘‡Ú‡ ÒÚÓÈÌÓÒÚ Ò˙˘Ó ÌÂ
ÒÂ ËÁËÒÍ‚‡ ‰ÂÍÎ‡Ë‡ÌÂ. ÑÂÍÎ‡Ë‡Ú ÒÂ Ó·‡˜Â ÒÂ‰Ò-
Ú‚‡ Ì‡ ÒÚÓÈÌÓÒÚ ÓÚ 5 001 Î‚. ‰Ó 20 000 Î‚., Í‡ÚÓ Á‡
˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ÎËˆ‡ ÒÂ ÔÓÒÚ‡‚fl ËÁËÒÍ‚‡ÌÂÚÓ ‰‡
ÔÓÒÓ˜‚‡Ú ÓÒ‚ÂÌ ‡ÁÏÂ‡ Ë ÓÒÌÓ‚‡ÌËÂÚÓ Á‡ ÔË‰Ó·Ë-
‚‡ÌÂÚÓ ËÏ. ç‡‰ ÚÓÁË ‡ÁÏÂ ËÁÌÓÒ˙Ú Ì‡ ÎÂ‚Ó‚Â Ë
˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ‚‡ÎÛÚ‡ ÓÚ ÏÂÒÚÌËÚÂ ÎËˆ‡ ÒÂ ËÁ‚˙¯-
‚‡ Ò‡ÏÓ Ò ‡ÁÂ¯ÂÌËÂ Ì‡ ÅçÅ. á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ
ÎËˆ‡ Ú‡ÍÓ‚‡ ËÁËÒÍ‚‡ÌÂ ÌÂ ÒÂ ÔÓÒÚ‡‚fl. íÂ ÏÓ„‡Ú Ò‚Ó-
·Ó‰ÌÓ ‰‡ ËÁÌ‡ÒflÚ ÒÂ‰ÒÚ‚‡ Ë Ì‡‰ 20 000 Î‚. ËÎË Úflı-
Ì‡Ú‡ ‚‡ÎÛÚÌ‡ ‡‚ÌÓÒÚÓÈÌÓÒÚ, ÒÎÂ‰ ‰ÂÍÎ‡Ë‡ÌÂÚÓ
ËÏ Ë ‡ÍÓ ÒÚÓÈÌÓÒÚÚ‡ Ì‡ ËÁÌÂÒÂÌÓÚÓ ÌÂ Ì‡‰‚Ë¯‡‚‡
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LIVE ISSUE

the value of the export does not exceed the funds
imported and declared.

4. The regulatory framework of export and import of levs
and foreign currency in cash, bullion and precious stones
was further extended in Regulation No. 30 dated 9
December 1999 (effective as of 1 January 2000) issued
jointly by the Minister of Finance and the Governor of the
Bulgarian National Bank. According to this Regulation,
local and foreign persons may export and import, freely
and without the need to declare before customs
authorities, bullion and precious stones in raw or
processed form for their personal and family use. 

The allowed amounts are as follows:
• Raw and semi-processed gold and platinum and 

coins, up to a total of 37 gr.;
• Jewelry and accessories made of alloys containing 

gold or platinum, up to a total of 60 gr.;
• Raw and semi-processed silver, coins, jewelry and 

accessories made of alloys containing silver, up to 
a total of 300 gr.;

• Precious stones inset in the articles listed in the 
preceding two items.

5. In importing and exporting currency valuables for
which no written customs declaration is required, such
declaration is effected by passing through the green
corridor (“nothing to declare”) in customs offices using
two corridors, or by oral declaration when passing through
customs offices not using corridors. These actions are
considered a declaration by the person that he/she has
nothing to declare under the provisions of the Currency
Act.

As of 1 January 2000, the Sofia Airport customs has
adopted the green/red corridor system. According to data
provided by the General Division of Customs (GDC), such
corridors are already set up at sea and river ports as well.
According to an official statement made in the beginning
of the year by Angel Parvounov, the Deputy Head of
GDC, however, passage through a green corridor does not
imply that passengers shall not be checked by customs
inspectors. Passengers will be checked if they behave
suspiciously or if their identity documents are not in order.
The practice shows, however, that such checks are not
rare even in cases, when the passengers’ documents are in
order and they do not behave suspiciously. 

6. These changes indicate the form commitment
undertaken by the Republic of Bulgaria to harmonize its
currency law with European law and to uphold the main
principles of European Union law such as the principle of
free movement of people and capital.
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‚ÌÂÒÂÌËÚÂ Ë ‰ÂÍÎ‡Ë‡ÌË ÔË ‚ÌÓÒ ÒÂ‰ÒÚ‚‡.

4. á‡ÍÓÌÓ‚‡Ú‡ ÛÂ‰·‡ Ì‡ ËÁÌÓÒ‡ Ë ‚ÌÓÒ‡ Ì‡ ÎÂ‚Ó‚Â Ë
˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ‚‡ÎÛÚ‡ ‚ Ì‡ÎË˜ÌÓÒÚ, ·Î‡„ÓÓ‰ÌË ÏÂ-
Ú‡ÎË Ë ÒÍ˙ÔÓˆÂÌÌË Í‡Ï˙ÌË Ì‡ÏË‡ Ò‚ÓÂÚÓ ÔÓ‰˙ÎÊÂ-
ÌËÂ ‚ ç‡Â‰·‡ ‹ 30 ÓÚ 09.12.1999 „. (‚ ÒËÎ‡ ÓÚ
01.01.2000 „.), ËÁ‰‡‰ÂÌ‡ Ò˙‚ÏÂÒÚÌÓ ÓÚ ÏËÌËÒÚ˙‡ Ì‡
ÙËÌ‡ÌÒËÚÂ Ë ÛÔ‡‚ËÚÂÎfl Ì‡ ÅçÅ. ë˙„Î‡ÒÌÓ Ú‡ÁË Ì‡-
Â‰·‡, Ò‚Ó·Ó‰ÌÓ, ·ÂÁ ÔËÒÏÂÌÓ ‰ÂÍÎ‡Ë‡ÌÂ ÔÂ‰ ÏËÚ-
ÌË˜ÂÒÍËÚÂ Ó„‡ÌË ÏÂÒÚÌË Ë ˜ÛÊ‰ÂÒÚ‡ÌÌË ÙËÁË˜ÂÒ-
ÍË ÎËˆ‡ ÏÓ„‡Ú ‰‡ ËÁÌ‡ÒflÚ Ë ‚Ì‡ÒflÚ Á‡ ÎË˜ÌÓ Ë ÒÂÏÂÈ-
ÌÓ ÔÓÎÁ‚‡ÌÂ ·Î‡„ÓÓ‰ÌË ÏÂÚ‡ÎË Ë ÒÍ˙ÔÓˆÂÌÌË Í‡Ï˙ÌË
‚ ÌÂÓ·‡·ÓÚÂÌ Ë Ó·‡·ÓÚÂÌ ‚Ë‰.

ÑÓÔÛÒÚËÏËÚÂ ‡ÁÏÂË Ò‡ ÒÎÂ‰ÌËÚÂ:
• ÌÂÓ·‡·ÓÚÂÌÓ Ë ÔÓÎÛÓ·‡·ÓÚÂÌÓ ÁÎ‡ÚÓ Ë 

ÔÎ‡ÚËÌ‡ Ë ÏÓÌÂÚË Ó·˘Ó ‰Ó 37 „.;
• ·ËÊÛÚ‡ Ë ‡ÍÒÂÒÓ‡Ë ÓÚ ÒÔÎ‡‚Ë Ì‡ ÁÎ‡ÚÓÚÓ Ë 

ÔÎ‡ÚËÌ‡Ú‡ Ó·˘Ó ‰Ó 60 „.;
• ÌÂÓ·‡·ÓÚÂÌÓ Ë ÔÓÎÛÓ·‡·ÓÚÂÌÓ ÒÂ·Ó, 

ÏÓÌÂÚË, ·ËÊÛÚ‡ Ë ‡ÍÒÂÒÓ‡Ë ÓÚ ÒÔÎ‡‚Ë Ì‡ 
ÒÂ·ÓÚÓ, Ó·˘Ó ‰Ó 300 „.;

• ÒÍ˙ÔÓˆÂÌÌË Í‡Ï˙ÌË, ‚„‡‰ÂÌË ‚ ËÁ‰ÂÎËflÚ‡ ‚ 
ÔÓÒÎÂ‰ÌËÚÂ ‰‚Â ÚÓ˜ÍË.

5. èË ‚ÌÓÒ Ë ËÁÌÓÒ Ì‡ ‚‡ÎÛÚÌË ˆÂÌÌÓÒÚË, Á‡ ÍÓËÚÓ
ÌÂ ÒÂ ËÁÒÍ‚‡ ÔËÒÏÂÌÓ ‰ÂÍÎ‡Ë‡ÌÂ ÔÂ‰ ÏËÚÌË˜ÂÒÍË-
ÚÂ Ó„‡ÌË, ‰ÂÍÎ‡Ë‡ÌÂÚÓ ÒÂ ËÁ‚˙¯‚‡ ËÎË ˜ÂÁ ÔÂ-
ÏËÌ‡‚‡ÌÂ ÔÂÁ ÁÂÎÂÌËfl (“ÌË˘Ó Á‡ ‰ÂÍÎ‡Ë‡ÌÂ”) ÍÓË-
‰Ó ‚ ÏËÚÌË˜ÂÒÍËÚÂ Û˜ÂÊ‰ÂÌËfl, Í˙‰ÂÚÓ ÒÂ ËÁÔÓÎÁ-
‚‡Ú ‰‚‡ ÍÓË‰Ó‡, ËÎË ˜ÂÁ ÛÒÚÌÓ Á‡fl‚fl‚‡ÌÂ ÔË ÔÂ-
ÏËÌ‡‚‡ÌÂ ÔÂÁ ÏËÚÌË˜ÂÒÍÓ Û˜ÂÊ‰ÂÌËÂ, Í˙‰ÂÚÓ ÌÂ
ÒÂ ËÁÔÓÎÁ‚‡Ú ÍÓË‰ÓË. íÂÁË ‰ÂÈÒÚ‚Ëfl ÒÂ Ò˜ËÚ‡Ú Á‡
‰ÂÍÎ‡‡ˆËfl Ì‡ ÎËˆÂÚÓ, ˜Â ÌflÏ‡ ÌË˘Ó Á‡ ‰ÂÍÎ‡Ë‡ÌÂ,
Ò˙„Î‡ÒÌÓ ‡ÁÔÓÂ‰·ËÚÂ Ì‡ Ç‡ÎÛÚÌËfl Á‡ÍÓÌ.
éÚ 01.01.2000 „. Ì‡ ÏËÚÌËˆ‡ ÄÂÓ„‡‡ ëÓÙËfl ‰ÂÈÒÚ-
‚‡ ÒËÒÚÂÏ‡Ú‡ “ÁÂÎÂÌ/˜Â‚ÂÌ ÍÓË‰Ó”. èÓ ‰‡ÌÌË Ì‡
ÉÎ‡‚ÌÓ ÛÔ‡‚ÎÂÌËÂ Ì‡ ÏËÚÌËˆËÚÂ (Éìå), Ú‡ÍË‚‡ ÍÓ-
Ë‰ÓË ‚Â˜Â ËÏ‡ Ë Ì‡ ÏÓÒÍËÚÂ Ë Â˜ÌËÚÂ „‡Ë. Ç
ÓÙËˆË‡ÎÌÓ ËÁfl‚ÎÂÌËÂ, ‰‡‰ÂÌÓ ‚ Ì‡˜‡ÎÓÚÓ Ì‡ Ú‡ÁË „Ó-
‰ËÌ‡, Á‡Ï. Ì‡˜‡ÎÌËÍ˙Ú Ì‡ Éìå – ÄÌ„ÂÎ è˙‚ÛÎÓ‚ Á‡fl‚Ë,
˜Â ÔÂÏËÌ‡‚‡ÌÂÚÓ ÔÂÁ ÁÂÎÂÌËÚÂ ÍÓË‰ÓË ÌÂ ÓÁÌ‡-
˜‡‚‡, ˜Â ÏËÚÌË˜ÂÒÍËÚÂ ËÌÒÔÂÍÚÓË ÌflÏ‡ ‰‡ ÔÓ‚Â-
fl‚‡Ú Ô˙ÚÌËˆËÚÂ. èÓÒÎÂ‰ÌËÚÂ ˘ÂÎË ‰‡ ·˙‰‡Ú ÔÓ-
‚Âfl‚‡ÌË, ‡ÍÓ ÒÂ ‰˙Ê‡Ú Ò˙ÏÌËÚÂÎÌÓ ËÎË ‚ ‰ÓÍÛÏÂÌ-
ÚËÚÂ ËÏ Á‡ Ò‡ÏÓÎË˜ÌÓÒÚ ËÏ‡ ÌÂÂ‰ÌÓÒÚË. è‡ÍÚË-
Í‡Ú‡ ÔÓÍ‡Á‚‡ Ó·‡˜Â, ˜Â ÌÂ Ò‡ Â‰ÍË ÒÎÛ˜‡ËÚÂ Ì‡ Ú‡ÍË-
‚‡ ÔÓ‚ÂÍË Ë ·ÂÁ ‰‡ Â Ì‡ÎËˆÂ ÌÂÂ‰ÌÓÒÚ ‚ ‰ÓÍÛÏÂÌ-
ÚËÚÂ ËÎË Ò˙ÏÌËÚÂÎÌÓ ÔÓ‚Â‰ÂÌËÂ Ì‡ Ô˙ÚÌËÍ‡.

6. íÂÁË ËÁÏÂÌÂÌËfl ÔÓÍ‡Á‚‡Ú Ú‚˙‰ÓÚÓ Ì‡ÏÂÂÌËÂ
Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl Á‡ ı‡ÏÓÌËÁË‡ÌÂ Ì‡ Ì‡ˆËÓÌ‡Î-
ÌÓÚÓ ÌË ‚‡ÎÛÚÌÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó Ò Â‚ÓÔÂÈÒÍÓÚÓ
Ë Á‡ ÛÚ‚˙Ê‰‡‚‡ÌÂ ‚ ÌÂ„Ó Ì‡ ÓÒÌÓ‚ÌËÚÂ ÔËÌˆËÔË Ì‡
Ô‡‚ÓÚÓ Ì‡ Ö‚ÓÔÂÈÒÍËfl Ò˙˛Á, Í‡Í˙‚ÚÓ Â ÔËÌˆËÔ˙Ú
Ì‡ Ò‚Ó·Ó‰ÌÓ ÔË‰‚ËÊ‚‡ÌÂ Ì‡ ıÓ‡ Ë Í‡ÔËÚ‡ÎË.

•Lega•InterConsult News



OPINIONS

Competition: Fair Vs. Unfair
by Mihail Kodjabashev

The word “competition” means a contest, a race. It is a
borrowing used in the language of economists and lawyers
as a notion to indicate most appositely the essence of free
market economy. Without competition, there is no free
market. Market economy is not possible in the absence of
competition.

The conditions most conducive to harmonious and fair
competition can be found with a plurality in demand and
supply: when the market has a variety of economic agents
on the supply side and a large number of consumers
demanding the good or service supplied. Market players
need to be independent, i.e. in a position to make
independent decisions as to their strategic behavior on the
market. Market entry should be free and should not
require considerable investment. Market exit should also
be free and should not require high cost or the
overcoming of artificial barriers.

Economic agents should hold their market position by
offering a better choice of goods or services of higher
quality and at a relatively lower price, known as the
equilibrium price.

This feature of harmonious competition sets out the
dynamic nature of relationships that emerge and develop
in a given geographical and product market. It is natural
for a new economic agent to enter the market and for the
economically weaker one to exit the market if unable to
compete in terms of any of the indicators mentioned
above: type, quality or price.

Experience in the development of free market economy
has shown that certain actions of economic agents damage
or threaten normal and harmonious competition
relationships. There is a natural trend for merging of
capital in certain economic areas and business activities,
which allows for improved economic performance. This
trend, however, may turn out to aim at the establishment
of a dominant or monopoly market position directed at, or
resulting in, the prevention, restriction or disruption of
competition. This can be attained through concentration
of economic activity through the merger or acquisition of
two or more enterprises, or through the purchase of shares
or assets providing control of one or more enterprises.
Normal competition relationships on the market may be
affected by agreements between enterprises, by decisions
of related or combined companies, and by coordinated
practices of two or more companies.

Competition may be impaired also by certain actions that
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äÓÌÍÛÂÌˆËflÚ‡: ÎÓflÎÌ‡ Ë ÌÂÎÓflÎÌ‡
åËı‡ËÎ äÓ‰Ê‡·‡¯Â‚

ÑÛÏ‡Ú‡ “ÍÓÌÍÛÂÌˆËfl” ÓÁÌ‡˜‡‚‡ Ò˙Â‚ÌÓ‚‡ÌËÂ, Ò˙Ò-
ÚÂÁ‡ÌËÂ. ífl ‚ÎËÁ‡ ‚ ÂÁËÍ‡ Ì‡ ËÍÓÌÓÏËÒÚËÚÂ Ë ˛ËÒ-
ÚËÚÂ Í‡ÚÓ ÔÓÌflÚËÂ, ÍÓÂÚÓ Ì‡È-ÒÔÓÎÛ˜ÎË‚Ó ËÁ‡Áfl‚‡
Ò˙˘ÌÓÒÚÚ‡ Ì‡ Ò‚Ó·Ó‰Ì‡Ú‡ Ô‡Á‡Ì‡ ËÍÓÌÓÏËÍ‡. ÅÂÁ
ÍÓÌÍÛÂÌˆËfl ÌflÏ‡ Ò‚Ó·Ó‰ÂÌ Ô‡Á‡. è‡Á‡Ì‡Ú‡ ËÍÓÌÓ-
ÏËÍ‡ Â ÌÂÏËÒÎËÏ‡ ·ÂÁ ÍÓÌÍÛÂÌˆËfl.

éÔÚËÏ‡ÎÌË ÛÒÎÓ‚Ëfl Á‡ ı‡ÏÓÌË˜Ì‡ Ë ÎÓflÎÌ‡ ÍÓÌÍÛ-
ÂÌˆËfl ËÏ‡ ÔË ÔÎÛ‡ÎËÁ˙Ï ‚ Ú˙ÒÂÌÂÚÓ Ë ÔÂ‰Î‡„‡-
ÌÂÚÓ – ÍÓ„‡ÚÓ Ì‡ Ô‡Á‡‡ ËÏ‡ ÔÓ‚Â˜Â ÒÚÓÔ‡ÌÒÍË ÒÛ-
·ÂÍÚË, ÍÓËÚÓ ÔÂ‰Î‡„‡Ú Ë ÔÓ‚Â˜Â ÔÓÚÂ·ËÚÂÎË, ÍÓ-
ËÚÓ Ú˙ÒflÚ ÔÂ‰Î‡„‡Ì‡Ú‡ ÒÚÓÍ‡ ËÎË ÛÒÎÛ„‡. ëÚÓ-
Ô‡ÌÒÍËÚÂ ÒÛ·ÂÍÚË, ÍÓËÚÓ Ë„‡flÚ Ì‡ Ô‡Á‡‡, Úfl·‚‡
‰‡ ·˙‰‡Ú ÌÂÁ‡‚ËÒËÏË – ‰‡ ÏÓ„‡Ú ‰‡ ‚ÁÂÏ‡Ú Ò‡ÏÓÒ-
ÚÓflÚÂÎÌÓ Ò‚ÓËÚÂ Â¯ÂÌËfl Á‡ ÒÚ‡ÚÂ„Ë˜ÂÒÍÓÚÓ ÒË
ÔÓ‚Â‰ÂÌËÂ Ì‡ Ô‡Á‡‡. ÇÎËÁ‡ÌÂÚÓ ‚ Ô‡Á‡‡ Úfl·‚‡ ‰‡ Â
Ò‚Ó·Ó‰ÌÓ Ë ‰‡ ÌÂ ËÁËÒÍ‚‡ „ÓÎÂÏË ËÌ‚ÂÒÚËˆËË. àÁÎË-
Á‡ÌÂÚÓ ÓÚ Ô‡Á‡‡ Ò˙˘Ó Úfl·‚‡ ‰‡ Â Ò‚Ó·Ó‰ÌÓ Ë ‰‡ ÌÂ
Â Ò‚˙Á‡ÌÓ Ò ‚ËÒÓÍË ‡ÁıÓ‰Ë ËÎË Ò ÔÂÓ‰ÓÎfl‚‡ÌÂÚÓ Ì‡
ËÁÍÛÒÚ‚ÂÌË ÔÂ„‡‰Ë.

ëÚÓÔ‡ÌÒÍËÚÂ ÒÛ·ÂÍÚË Úfl·‚‡ ‰‡ ÓÚÒÚÓfl‚‡Ú Ò‚Ófl-
Ú‡ Ô‡Á‡Ì‡ ÔÓÁËˆËfl, Í‡ÚÓ ÔÂ‰Î‡„‡Ú ÔÓ-„ÓÎflÏ ËÁ·Ó
Ì‡ ÒÚÓÍË ËÎË ÛÒÎÛ„Ë Ò ÔÓ‰Ó·ÂÌÓ Í‡˜ÂÒÚ‚Ó Ë Ì‡ ÓÚ-
ÌÓÒËÚÂÎÌÓ ÔÓ-ÌËÒÍË ˆÂÌË, ÓÁÌ‡˜ÂÌË Í‡ÚÓ ‡‚ÌÓ‚ÂÒÌË
ˆÂÌË.

í‡ÁË ı‡‡ÍÚÂËÒÚËÍ‡ Ì‡ ı‡ÏÓÌË˜Ì‡Ú‡ ÍÓÌÍÛÂÌˆËfl
ÔÓ‰˜ÂÚ‡‚‡ ‰ËÌ‡ÏË˜ÌËfl ı‡‡ÍÚÂ Ì‡ ÓÚÌÓ¯ÂÌËflÚ‡,
ÍÓËÚÓ ‚˙ÁÌËÍ‚‡Ú Ë ÒÂ ‡Á‚Ë‚‡Ú Ì‡ Ò˙ÓÚ‚ÂÚÌËfl „ÂÓ-
„‡ÙÒÍË Ë ÔÓ‰ÛÍÚÓ‚ Ô‡Á‡. ÖÒÚÂÒÚ‚ÂÌÓ Â Ì‡ Ô‡Á‡‡
‰‡ ‚ÎÂÁÂ ÌÓ‚ ÒÚÓÔ‡ÌÒÍË ÒÛ·ÂÍÚ, ‡ ËÍÓÌÓÏË˜ÂÒÍË ÔÓ-
ÒÎ‡·ËflÚ – ‰‡ Ì‡ÔÛÒÌÂ Ô‡Á‡‡, ‡ÍÓ ÌÂ Â ‚ Ò˙ÒÚÓflÌËÂ ‰‡
ÍÓÌÍÛË‡ ÔÓ ÌflÍÓË ÓÚ ËÁ·ÓÂÌËÚÂ ÔÓÍ‡Á‡ÚÂÎË –
‚Ë‰, Í‡˜ÂÒÚ‚Ó ËÎË ˆÂÌ‡.

éÔËÚ˙Ú ‚ ‡Á‚ËÚËÂÚÓ Ì‡ Ò‚Ó·Ó‰Ì‡Ú‡ Ô‡Á‡Ì‡ ËÍÓ-
ÌÓÏËÍ‡ Â ÔÓÍ‡Á‡Î, ˜Â ÓÔÂ‰ÂÎÂÌË ‰ÂÈÒÚ‚Ëfl Ì‡ ÒÚÓ-
Ô‡ÌÒÍËÚÂ ÒÛ·ÂÍÚË Û‚ÂÊ‰‡Ú ËÎË Ò˙ÒÚ‡‚Îfl‚‡Ú ÓÔ‡Ò-
ÌÓÒÚ Á‡ ÌÓÏ‡ÎÌËÚÂ Ë ı‡ÏÓÌË˜ÌË ÍÓÌÍÛÂÌÚÌË ÓÚ-
ÌÓ¯ÂÌËfl. ÖÒÚÂÒÚ‚ÂÌ‡ Â ÚÂÌ‰ÂÌˆËflÚ‡ Á‡ ÓÍÛÔÌfl‚‡-
ÌÂ Ì‡ Í‡ÔËÚ‡ÎËÚÂ ‚ ÓÔÂ‰ÂÎÂÌË ÒÚÓÔ‡ÌÒÍË ÓÚ‡ÒÎË
Ë ‰ÂÈÌÓÒÚË, ÍÓÂÚÓ ÔÓÁ‚ÓÎfl‚‡ ÔÓÒÚË„‡ÌÂÚÓ Ì‡ ÔÓ-
‰Ó·Ë ËÍÓÌÓÏË˜ÂÒÍË ÂÁÛÎÚ‡ÚË. í‡ÁË ÚÂÌ‰ÂÌˆËfl
Ó·‡˜Â ÏÓÊÂ ‰‡ ÒÂ ÓÍ‡ÊÂ Ì‡ÒÓ˜ÂÌ‡ Í˙Ï ÛÒÚ‡ÌÓ‚fl‚‡ÌÂ
Ì‡ „ÓÒÔÓ‰ÒÚ‚‡˘Ó ËÎË ÏÓÌÓÔÓÎÌÓ ÔÓÎÓÊÂÌËÂ Ì‡ Ô‡Á‡-
‡, ÍÓÂÚÓ ËÏ‡ Á‡ ˆÂÎ ËÎË ÂÁÛÎÚ‡Ú ÔÂ‰ÓÚ‚‡Úfl‚‡-
ÌÂ, Ó„‡ÌË˜‡‚‡ÌÂ ËÎË Ì‡Û¯‡‚‡ÌÂ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡.
íÓ‚‡ ÏÓÊÂ ‰‡ ·˙‰Â ÔÓÒÚË„Ì‡ÚÓ ÔÓ Ô˙Úfl Ì‡ ÍÓÌˆÂÌÚ-
‡ˆËfl Ì‡ ÒÚÓÔ‡ÌÒÍ‡Ú‡ ‰ÂÈÌÓÒÚ ˜ÂÁ ÒÎË‚‡ÌÂ ËÎË ‚ÎË-
‚‡ÌÂ Ì‡ ‰‚Â ËÎË ÔÓ‚Â˜Â ÔÂ‰ÔËflÚËfl ËÎË ˜ÂÁ ÔÓÍÛÔ-
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contradict bona fide business practices, whereby an
economic agent infringes on the goodwill of and trust in it
competitor, by imitating the goods, packaging, advertising,
trade names and brand names, or logos of its competitors,
use of unacceptable methods to attract customers or
taking advantage of process or trade secrets of
competitors. It is customary to refer to such actions as acts
of unfair competition.

Society has an interest in keeping competition, as the
driving force in free market economy, intact. That is why
governments impose regulatory requirements on the
behavior of market agents and introducing penalties for
failure to comply. This protects the interests of competing
economic agents and the public interests, since the
members of the public are the consumers of goods and
services supplied on the market.

The first category of regulatory requirements for the
behavior of economic agents can be described as
requirements to refrain from the actions indicated earlier
and aimed at market control in one form or another or
one degree or another. These requirements constitute
anti-monopoly or anti-trust law.
The second category of regulatory requirements can be
described as requirements to refrain from the actions
incompatible with bona fide business practices. These are
formulated as regulatory mechanisms to curb unfair
competition.

The Bulgarian Protection of Competition Act
(promulgated in the Official Gazette No. 52 of 8 May
1998) prescribes provisions that ensure protection against
both types of infringements on competition - against the
threat and the actual abuse of a dominant or monopoly
position and market control, and against acts of unfair
competition.

The provisions of the Protection of Competition Act
related to actions aimed at establishing market control are
in line with the text of Articles 85 through 94 of the Treaty
of Rome establishing the European Economic Community
and the relevant instruments issued by the governance
bodies of the European Union: European Council
Regulation No. 17/62/EEC on the application of Articles 85
and 86 of the Treaty of Rome, European Council
Regulation No. 19/65/EEC on the application of Article 85
para (3) of the Treaty of Rome on certain agreements and
coordinated practices, European Council Regulation No.
4064/89/EEC on control over company mergers, Directive
No. 80/723/EC of the European Commission on
transparency of financial links between Member-States
and public enterprises. 

The provisions of the Protection of Competition Act on
unfair competition are in line with Article 10 bis of the
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Í‡ Ì‡ ‰flÎÓ‚Â ËÎË ËÏÛ˘ÂÒÚ‚Ó, ÍÓÂÚÓ ÓÒË„Ûfl‚‡ ÍÓÌÚ-
ÓÎ ‚˙ıÛ Â‰ÌÓ ËÎË ÔÓ‚Â˜Â ÔÂ‰ÔËflÚËfl. çÓÏ‡ÎÌË-
ÚÂ ÍÓÌÍÛÂÌÚÌË ÓÚÌÓ¯ÂÌËfl Ì‡ Ô‡Á‡‡ ÏÓ„‡Ú ‰‡ ·˙-
‰‡Ú Á‡ÒÂ„Ì‡ÚË Ë ÔÓ Ô˙Úfl Ì‡ ÒÔÓ‡ÁÛÏÂÌËfl ÏÂÊ‰Û
ÔÂ‰ÔËflÚËfl, Â¯ÂÌËfl Ì‡ Ò‚˙Á‡ÌË ËÎË Ó·Â‰ËÌËÎË ÒÂ
ÔÂ‰ÔËflÚËfl, Í‡ÍÚÓ Ë ˜ÂÁ Ò˙„Î‡ÒÛ‚‡Ì‡ Ô‡ÍÚËÍ‡ Ì‡
‰‚Â ËÎË ÔÓ‚Â˜Â ÔÂ‰ÔËflÚËfl.

äÓÌÍÛÂÌˆËflÚ‡ ÏÓÊÂ ‰‡ ·˙‰Â Û‚Â‰ÂÌ‡ Ë ˜ÂÁ ÓÚ‰ÂÎ-
ÌË ‰ÂÈÒÚ‚Ëfl ÔÓÚË‚ÓÂ˜‡˘Ë Ì‡ ‰Ó·ÓÒ˙‚ÂÒÚÌ‡Ú‡
Ú˙„Ó‚ÒÍ‡ Ô‡ÍÚËÍ‡, Ò ÍÓËÚÓ ÒÚÓÔ‡ÌÒÍËflÚ ÒÛ·ÂÍÚ
Á‡Òfl„‡ ËÌÚÂÂÒËÚÂ Ì‡ Ò‚ÓËÚÂ ÍÓÌÍÛÂÌÚË – Ú‚˙‰Â-
ÌËfl, ÍÓËÚÓ Û‚ÂÊ‰‡Ú ‰Ó·ÓÚÓ ËÏÂ Ë ‰Ó‚ÂËÂÚÓ Í˙Ï
ÍÓÌÍÛÂÌÚ‡, ËÏËÚ‡ˆËfl Ì‡ ÒÚÓÍËÚÂ, ÓÔ‡ÍÓ‚ÍËÚÂ,
ÂÍÎ‡Ï‡Ú‡, ÙËÏÂÌËÚÂ Ì‡ËÏÂÌÓ‚‡ÌËfl, Ï‡ÍËÚÂ ËÎË
ÓÚÎË˜ËÚÂÎÌËÚÂ ÁÌ‡ˆË Ì‡ ÍÓÌÍÛÂÌÚËÚÂ, ËÁÔÓÎÁ‚‡ÌÂ
Ì‡ ÌÂ‰ÓÔÛÒÚËÏË ÙÓÏË Á‡ ÔË‚ÎË˜‡ÌÂ Ì‡ ÍÎËÂÌÚË ËÎË
ËÁÔÓÎÁ‚‡ÌÂ Ì‡ ÔÓËÁ‚Ó‰ÒÚ‚ÂÌË ËÎË Ú˙„Ó‚ÒÍË Ú‡ÈÌË
Ì‡ ÍÓÌÍÛÂÌÚËÚÂ. èËÂÚÓ Â Ú‡ÍË‚‡ ‰ÂÈÒÚ‚Ëfl ‰‡ ÒÂ
Ì‡Ë˜‡Ú ‰ÂÈÒÚ‚Ëfl Ì‡ ÌÂÎÓflÎÌ‡ ÍÓÌÍÛÂÌˆËfl.

é·˘ÂÒÚ‚ÓÚÓ Â Á‡ËÌÚÂÂÒÓ‚‡ÌÓ ÍÓÌÍÛÂÌˆËflÚ‡
Í‡ÚÓ ‰‚ËÊÂ˘‡ ÒËÎ‡ Ì‡ Ò‚Ó·Ó‰Ì‡Ú‡ Ô‡Á‡Ì‡ ËÍÓÌÓÏË-
Í‡ ‰‡ ÌÂ ·˙‰Â Û‚ÂÊ‰‡Ì‡. ÖÚÓ Á‡˘Ó ‰˙Ê‡‚‡Ú‡ ÛÒÚ‡-
ÌÓ‚fl‚‡ ÌÓÏ‡ÚË‚ÌË ËÁËÒÍ‚‡ÌËfl Á‡ ÔÓ‚Â‰ÂÌËÂÚÓ Ì‡
ÒÚÓÔ‡ÌÒÍËÚÂ ÒÛ·ÂÍÚË, Í‡ÚÓ ‚˙‚ÂÊ‰‡ Ë Ò‡ÌÍˆËË Á‡
Ì‡Û¯‡‚‡ÌÂ Ì‡ ÚÂÁË ËÁËÒÍ‚‡ÌËfl. í‡Í‡ ÒÂ „‡‡ÌÚË‡Ú
ËÌÚÂÂÒËÚÂ Í‡ÍÚÓ Ì‡ ÍÓÌÍÛË‡˘ËÚÂ ÒÂ ÒÚÓÔ‡ÌÒÍË
ÒÛ·ÂÍÚË, Ú‡Í‡ Ë Ì‡ Ó·˘ÂÒÚ‚ÓÚÓ, ˜ÎÂÌÓ‚ÂÚÂ Ì‡ ÍÓÂ-
ÚÓ ÒÂ fl‚fl‚‡Ú ÔÓÚÂ·ËÚÂÎË Ì‡ ÒÚÓÍËÚÂ Ë ÛÒÎÛ„ËÚÂ,
ÔÂ‰Î‡„‡ÌË Ì‡ Ô‡Á‡‡.

è˙‚‡Ú‡ Í‡ÚÂ„ÓËfl ÌÓÏ‡ÚË‚ÌË ËÁËÒÍ‚‡ÌËfl Á‡ ÔÓ‚Â-
‰ÂÌËÂÚÓ Ì‡ ÒÚÓÔ‡ÌÒÍËÚÂ ÒÛ·ÂÍÚË ÏÓÊÂ ‰‡ ·˙‰Â ÓÁ-
Ì‡˜ÂÌ‡ Í‡ÚÓ ËÁËÒÍ‚‡ÌËfl Á‡ ‚˙Á‰˙Ê‡ÌÂ ÓÚ ‰ÂÈÒÚ‚Ëfl,
ÔÓÒÓ˜ÂÌË ÔÓ-„ÓÂ Ë Ì‡ÒÓ˜ÂÌË Í˙Ï Â‰Ì‡ ËÎË ‰Û„‡ ÙÓ-
Ï‡ ËÎË ÒÚÂÔÂÌ Ì‡ ÍÓÌÚÓÎ Ì‡ Ô‡Á‡‡. íÂÁË ËÁËÒÍ‚‡ÌËfl
Ò˙ÒÚ‡‚Îfl‚‡Ú ‡ÌÚËÏÓÌÓÔÓÎÌÓÚÓ ËÎË ‡ÌÚËÚ˙ÒÚÓ‚Ó
Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó.

ÇÚÓ‡Ú‡ Í‡ÚÂ„ÓËfl ÌÓÏ‡ÚË‚ÌË ËÁËÒÍ‚‡ÌËfl ÒÂ ÓÁ-
Ì‡˜‡‚‡Ú Í‡ÚÓ ËÁËÒÍ‚‡ÌËfl Á‡ ‚˙Á‰˙Ê‡ÌÂ ÓÚ ‰ÂÈÒÚ-
‚Ëfl, ÌÂÒ˙‚ÏÂÒÚËÏË Ò ‰Ó·ÓÒ˙‚ÂÒÚÌ‡Ú‡ Ú˙„Ó‚ÒÍ‡
Ô‡ÍÚËÍ‡. íÂÁË ËÁËÒÍ‚‡ÌËfl ÒÂ Ó·ÓÒÓ·fl‚‡Ú Í‡ÚÓ ÌÓ-
Ï‡ÚË‚ÌË ÒÂ‰ÒÚ‚‡ Á‡ ÔÂÒË˜‡ÌÂ ‰ÂÈÒÚ‚ËflÚ‡ Ì‡ ÌÂ-
ÎÓflÎÌ‡ ÍÓÌÍÛÂÌˆËfl.

Å˙Î„‡ÒÍËflÚ á‡ÍÓÌ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡, Ó·-
Ì‡Ó‰‚‡Ì ‚ Ñ.‚., ·. 52 ÓÚ 08.05.1998 „., Ò˙‰˙Ê‡ ‡Á-
ÔÓÂ‰·Ë, ÍÓËÚÓ ÓÒË„Ûfl‚‡Ú Á‡ÍËÎ‡ ÒÂ˘Û ‰‚ÂÚÂ
ÙÓÏË Á‡ Û‚ÂÊ‰‡ÌÂ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡ – ÒÂ˘Û ÓÔ‡Ò-
ÌÓÒÚ Ë Ù‡ÍÚË˜ÂÒÍ‡ ÁÎÓÛÔÓÚÂ·‡ Ò „ÓÒÔÓ‰ÒÚ‚‡˘Ó Ë
ÏÓÌÓÔÓÎÌÓ ÔÓÎÓÊÂÌËÂ Ë ÍÓÌÚÓÎ Ì‡ Ô‡Á‡‡ Ë ÒÂ˘Û
‰ÂÈÒÚ‚Ëfl Ì‡ ÌÂÎÓflÎÌ‡ ÍÓÌÍÛÂÌˆËfl.
ê‡ÁÔÓÂ‰·ËÚÂ Ì‡ á‡ÍÓÌ‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËfl-
Ú‡, ÓÚÌ‡Òfl˘Ë ÒÂ ‰Ó ‰ÂÈÒÚ‚Ëfl, Ì‡ÒÓ˜ÂÌË Í˙Ï ÛÒÚ‡ÌÓ-
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‚fl‚‡ÌÂ Ì‡ ÍÓÌÚÓÎ Ì‡ Ô‡Á‡‡, Ò‡ Ò˙„Î‡ÒÛ‚‡ÌË Ò ÚÂÍÒ-
ÚÓ‚ÂÚÂ Ì‡ ˜ÎÂÌÓ‚Â 85-94 ÓÚ êËÏÒÍËfl ‰Ó„Ó‚Ó Á‡ Ò˙Á-
‰‡‚‡ÌÂ Ì‡ Ö‚ÓÔÂÈÒÍ‡Ú‡ ËÍÓÌÓÏË˜ÂÒÍ‡ Ó·˘ÌÓÒÚ Ë
Ò˙ÓÚ‚ÂÚÌËÚÂ ÌÓÏ‡ÚË‚ÌË ‡ÍÚÓ‚Â, ËÁ‰‡‰ÂÌË ÓÚ ˙-
ÍÓ‚Ó‰ÌËÚÂ Ó„‡ÌË Ì‡ Ö‚ÓÔÂÈÒÍËfl Ò˙˛Á: êÂ„Î‡ÏÂÌÚ
Ì‡ ë˙‚ÂÚ‡ ‹ 17/62/ÖÖë Á‡ ÔËÎÓÊÂÌËÂÚÓ Ì‡ ˜Î. 85 
Ë 86 ÓÚ êËÏÒÍËfl ‰Ó„Ó‚Ó, êÂ„Î‡ÏÂÌÚ Ì‡ ë˙‚ÂÚ‡ 
‹ 19/65/ÖÖë Á‡ ÔËÎ‡„‡ÌÂÚÓ Ì‡ ˜Î. 85 Ú.3 ÓÚ êËÏÒÍËfl
‰Ó„Ó‚Ó Á‡ ÌflÍÓË ÒÔÓ‡ÁÛÏÂÌËfl Ë Ò˙„Î‡ÒÛ‚‡ÌË Ô‡Í-
ÚËÍË, êÂ„Î‡ÏÂÌÚ Ì‡ ë˙‚ÂÚ‡ ‹ 4064/89/ÖÖë ÓÚÌÓÒÌÓ
ÍÓÌÚÓÎ‡ ‚˙ıÛ ÒÎË‚‡ÌËflÚ‡ Ì‡ ÔÂ‰ÔËflÚËfl, ÑËÂÍ-
ÚË‚‡ Ì‡ äÓÏËÒËflÚ‡ ‹ 80/7223/ÖÖë ÓÚÌÓÒÌÓ ÔÓÁ‡˜-
ÌÓÒÚÚ‡ Ì‡ ÙËÌ‡ÌÒÓ‚ËÚÂ ‚˙ÁÍË ÏÂÊ‰Û ÒÚ‡ÌËÚÂ-
˜ÎÂÌÍË Ë ÔÛ·ÎË˜ÌËÚÂ ÔÂ‰ÔËflÚËfl.

ê‡ÁÔÓÂ‰·ËÚÂ Ì‡ á‡ÍÓÌ‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡
Á‡ ÌÂÎÓflÎÌ‡Ú‡ ÍÓÌÍÛÂÌˆËfl Ò‡ Ò˙Ó·‡ÁÂÌË Ò ˜Î. 10 bis
ÓÚ è‡ËÊÍ‡Ú‡ ÍÓÌ‚ÂÌˆËfl Á‡ Á‡ÍËÎ‡ Ì‡ ËÌ‰ÛÒÚË‡Î-
Ì‡Ú‡ ÒÓ·ÒÚ‚ÂÌÓÒÚ Ë ˜Î. 39 ÓÚ ëÔÓ‡ÁÛÏÂÌËÂÚÓ Á‡
Ò‚˙Á‡ÌËÚÂ Ò Ú˙„Ó‚ËflÚ‡ ‡ÒÔÂÍÚË Ì‡ ËÌÚÂÎÂÍÚÛ‡ÎÌ‡
ÒÓ·ÒÚ‚ÂÌÓÒÚ, ÓÁÌ‡˜‡‚‡ÌÓ Ò˙Ò Ò˙Í‡˘ÂÌËÂÚÓ TRIPs.
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è‡‚ÂÌ ÂÊËÏ Ì‡ 
˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËˆËË

éÒÌÓ‚ÌËÚÂ ÔËÌˆËÔË Ì‡ Ô‡‚Ì‡Ú‡ ÛÂ‰·‡ Ì‡ ˜ÛÊ-
‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËˆËË ‚ Å˙Î„‡Ëfl, Á‡ÎÂ„Ì‡ÎË ‚
ÒÔÂˆË‡ÎÌËfl á‡ÍÓÌ Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËˆËË,
Ò‡ ‰‚‡:

1. óÛÊ‰ÂÒÚ‡ÌÌËÚÂ ÎËˆ‡ ÏÓ„‡Ú ‰‡ ËÁ‚˙¯‚‡Ú ËÌ-
‚ÂÒÚËˆËË ‚ Å˙Î„‡Ëfl ÔÓ Â‰‡ Ë ÔË ÛÒÎÓ‚ËflÚ‡, ÔÂ‰-
‚Ë‰ÂÌË Á‡ ÏÂÒÚÌËÚÂ ÎËˆ‡. é„‡ÌË˜ÂÌËfl Ì‡ ÚÓÁË
ÔËÌˆËÔ ÏÓ„‡Ú ‰‡ ÒÂ ÛÒÚ‡ÌÓ‚fl‚‡Ú Ò‡ÏÓ Ò˙Ò Á‡ÍÓÌ.

2. ÄÍÓ ‚ ÏÂÊ‰ÛÌ‡Ó‰ÌËÚÂ ‰Ó„Ó‚ÓË, ÔÓ ÍÓËÚÓ êÂ-
ÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl Â ÒÚ‡Ì‡ Ë ÍÓËÚÓ ÔÂ‰‚ËÊ‰‡Ú ÔÓ-
·Î‡„ÓÔËflÚÂÌ ÂÊËÏ Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ÎËˆ‡, ÏÂÊ-
‰ÛÌ‡Ó‰ÌËÚÂ ‰Ó„Ó‚ÓË ËÏ‡Ú ÔÂ‰ËÏÒÚ‚Ó ÔÂ‰ Ì‡-
ˆËÓÌ‡ÎÌËfl ÂÊËÏ.

èÂÁ ÔÓÒÎÂ‰ÌËÚÂ „Ó‰ËÌË Ô‡‚Ì‡Ú‡ ÛÂ‰·‡ Ì‡
˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËˆËË ÔÂÚ˙Ôfl Â‰Ëˆ‡
ÔÓÏÂÌË, Í‡ÚÓ ÔÓÒÚÂÔÂÌÌÓ ·flı‡ ÔÂÏ‡ıÌ‡ÚË ‚ÒË˜ÍË
ÔÂ‰‚Ë‰ÂÌË ‚ á‡ÍÓÌ‡ Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ
ËÌ‚ÂÒÚËˆËË Ë ‰Û„Ë Á‡ÍÓÌË ÔÂÙÂÂÌˆËË Ë
Ó·ÎÂÍ˜ÂÌËfl Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËÚÓË. èÓ
ÚÓÁË Ì‡˜ËÌ ·flı‡ ÔÂÏ‡ıÌ‡ÚË ‚ÒË˜ÍË ‰‡Ì˙˜ÌË Ë ‰Û„Ë
ÔÂ‰ËÏÒÚ‚‡ Ì‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËÚÓË
ÒÔflÏÓ ÏÂÒÚÌËÚÂ.

COMPANY & COMMERCIAL LAW

Legal Regulation of 
Foreign Investment

The basic principles of the legal regime of foreign
investment in Bulgaria, laid down in the special Law on
Foreign Investment are two:

1. Foreign persons are entitled to invest in Bulgaria under
the terms and conditions provided to local persons.
Restrictions to this principle can only be introduced by
law.

2. Should an international agreement whereto Bulgaria is
a party provide for more favourable regime to foreign
persons, the international agreements shall prevail against
the national regime.

During the last years the legal regulation of foreign
investment has been subject to a number of amendments,
whereby all preferences and incentives provided to
foreign investors by the Law on Foreign Investment and
other laws have been repealed. Thus, all tax and other
advantages of foreign investors before local ones have
been dropped off.

No registration of the foreign investment with state
authorities is required other than the normal registrations
required as well for local investments.

OPINIONS

Paris Convention on Trade-Related Aspects of Intellectual
Property (TRIPs).
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çÂ ÒÂ ËÁËÒÍ‚‡ Â„ËÒÚ‡ˆËfl ÔÂ‰ ‰˙Ê‡‚ÌË Ó„‡ÌË Ì‡
˜ÛÊ‰ÂÒÚ‡ÌÌ‡Ú‡ ËÌ‚ÂÒÚËˆËfl, ËÁ‚˙Ì Ó·Ë˜‡ÈÌËÚÂ Â-
„ËÒÚ‡ˆËË, ÔÂ‰‚Ë‰ÂÌË Ë Á‡ ÏÂÒÚÌËÚÂ ËÌ‚ÂÒÚËˆËË.

àÌ‚ÂÒÚËÚÓËÚÂ Ò‡ Ò‚Ó·Ó‰ÌË ‰‡ ËÁ·Ë‡Ú ÙÓÏ‡Ú‡
Ì‡ ÔËÒ˙ÒÚ‚ËÂ ‚ Å˙Î„‡Ëfl, Í‡ÚÓ ÏÓ„‡Ú ‰‡ Ò˙Á‰‡‚‡Ú
‚ÒË˜ÍË ÔÂ‰‚Ë‰ÂÌË ÓÚ ·˙Î„‡ÒÍÓÚÓ Ô‡‚Ó ‰ÛÊÂÒÚ-
‚‡, Í‡ÍÚÓ Ë ‰‡ ÒÂ Â„ËÒÚË‡Ú Í‡ÚÓ Â‰ÌÓÎË˜ÌË Ú˙-
„Ó‚ˆË-ÙËÁË˜ÂÒÍË ÎËˆ‡. ç‡È-˜ÂÒÚÓ ËÁÔÓÎÁ‚‡ÌËÚÂ ÓÚ
˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËÚÓË ‚Ë‰Ó‚Â Ú˙„Ó‚ÒÍË
‰ÛÊÂÒÚ‚‡ Ò‡ ‰ÛÊÂÒÚ‚ÓÚÓ Ò Ó„‡ÌË˜ÂÌ‡ ÓÚ„Ó‚Ó-
ÌÓÒÚ (ééÑ) Ë ‡ÍˆËÓÌÂÌÓÚÓ ‰ÛÊÂÒÚ‚Ó (ÄÑ). 

ë˙Á‰‡‰ÂÌËÚÂ ÓÚ ˜ÛÊ‰ÂÒÚ‡ÌÌË ËÌ‚ÂÒÚËÚÓË Ú˙-
„Ó‚ÒÍË ‰ÛÊÂÒÚ‚‡ ÒÂ ÔÓÎÁ‚‡Ú ÓÚ ÂÊËÏ‡ Ì‡ ‰ÛÊÂÒ-
Ú‚‡Ú‡ ·ÂÁ ˜ÛÊ‰ÂÒÚ‡ÌÌÓ Û˜‡ÒÚËÂ Ò ËÁÍÎ˛˜ÂÌËÂ Ì‡
ËÁË˜ÌÓ ÔÓÒÓ˜ÂÌËÚÂ ‚ Á‡ÍÓÌ‡ ÒÎÛ˜‡Ë, Í‡ÚÓ Ì‡È ‚‡ÊÌÓ-
ÚÓ Ó„‡ÌË˜ÂÌËÂ, ˜Â ‰ÛÊÂÒÚ‚‡Ú‡ Ò ˜ÛÊ‰ÂÒÚ‡ÌÌÓ
Û˜‡ÒÚËÂ ÌÂ ÏÓ„‡Ú ‰‡ ÔË‰Ó·Ë‚‡Ú ÁÂÏÂ‰ÂÎÒÍË ÁÂÏË,
ÓÚÔ‡‰Ì‡ ÔË Â‰ÌÓ ÓÚ ÔÓÒÎÂ‰ÌËÚÂ ËÁÏÂÌÂÌËfl Ì‡
Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ.

çflÏ‡ Ó„‡ÌË˜ÂÌËfl Á‡ Ì‡ÁÌ‡˜‡‚‡ÌÂÚÓ Ì‡ ˜ÛÊ‰ÂÒÚ‡Ì-
ÌË ÎËˆ‡ Á‡ ÛÔ‡‚ËÚÂÎË Ì‡ ‰ÛÊÂÒÚ‚‡, Ò˙Á‰‡‰ÂÌË ‚
Å˙Î„‡Ëfl. çÂ Â ÌÂÓ·ıÓ‰ËÏ ÚÛ‰Ó‚ ‰Ó„Ó‚Ó, Á‡ ‰‡
ÏÓÊÂ ÛÔ‡‚ËÚÂÎflÚ-˜ÛÊ‰ÂÒÚ‡ÌÌÓ ÎËˆÂ ‰‡ ËÁÔ˙ÎÌfl‚‡
‰Î˙ÊÌÓÒÚÚ‡ ÒË.

•Lega•InterConsult News

íêìÑéÇé èêÄÇé

Ç˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂ Ì‡ ÌÂÁ‡ÍÓÌÌÓ
Û‚ÓÎÌÂÌ ‡·ÓÚÌËÍ ËÎË ÒÎÛÊËÚÂÎ

Å˙Î„‡ÒÍËflÚ äÓ‰ÂÍÒ Ì‡ ÚÛ‰‡ ÔÂ‰‚ËÊ‰‡ Â‰Ëˆ‡
ÒÂ‰ÒÚ‚‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÌÂÁ‡ÍÓÌÌÓ Û‚ÓÎÌÂÌËÚÂ ‡·ÓÚ-
ÌËˆË Ë ÒÎÛÊËÚÂÎË. íÂ ÏÓ„‡Ú ‰‡ ÒÂ Ó·˙Ì‡Ú Í˙Ï Ò˙‰‡ Ò
ËÒÍ‡ÌÂ ‰‡ ÒÂ ÔËÁÌ‡Â Û‚ÓÎÌÂÌËÂÚÓ Á‡ ÌÂÁ‡ÍÓÌÌÓ Ë ‰‡
·˙‰Â ÓÚÏÂÌÂÌÓ, Á‡ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂ Ì‡ ÔÂ‰Ë¯Ì‡Ú‡
‡·ÓÚ‡, Í‡ÍÚÓ Ë Á‡ Ó·ÂÁ˘ÂÚÂÌËÂ Á‡ ‚ÂÏÂÚÓ, ÔÂÁ ÍÓ-
ÂÚÓ ‡·ÓÚÌËÍ˙Ú ËÎË ÒÎÛÊËÚÂÎflÚ Â ·ËÎ ·ÂÁ ‡·ÓÚ‡
ÔÓ‡‰Ë Û‚ÓÎÌÂÌËÂÚÓ.

ÄÍÓ ·˙‰Â ‚˙ÁÒÚ‡ÌÓ‚ÂÌ Ì‡ ÔÂ‰Ë¯Ì‡Ú‡ ÏÛ ‡·ÓÚ‡, ‡-
·ÓÚÌËÍ˙Ú ËÎË ÒÎÛÊËÚÂÎflÚ ÏÓÊÂ ‰‡ fl Á‡ÂÏÂ, ‡ÍÓ ‚
‰‚ÛÒÂ‰ÏË˜ÂÌ ÒÓÍ ÓÚ Ò˙Ó·˘ÂÌËÂÚÓ Á‡ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡-
ÌÂ ÒÂ fl‚Ë Ì‡ ‡·ÓÚ‡.

è‡ÍÚËÍ‡Ú‡ ÔÓÍ‡Á‚‡, ˜Â Ú‡ÁË Ô‡‚Ì‡ ÛÂ‰·‡ ‚ ÏÌÓ„Ó
ÒÎÛ˜‡Ë Ò˙Á‰‡‚‡ ÒÂËÓÁÌË Á‡ÚÛ‰ÌÂÌËfl Ì‡ ‡·ÓÚÓ‰‡-
ÚÂÎËÚÂ Ò Ó„ÎÂ‰ ÌÂÓ·ıÓ‰ËÏÓÒÚÚ‡ ‚ ËÁÔ˙ÎÌÂÌËÂ Ì‡ Ò˙-
‰Â·ÌÓÚÓ Â¯ÂÌËÂ ‰‡ ‚˙ÁÒÚ‡ÌÓ‚flÚ ‡·ÓÚÌËÍ‡ ËÎË
ÒÎÛÊËÚÂÎfl Ì‡ ‡·ÓÚ‡Ú‡, ÓÚ ÍÓflÚÓ Â ·ËÎ Û‚ÓÎÌÂÌ. Ç 

LABOUR LAW

Reinstatement of illegally 
released employees

Bulgarian Labour Code provides for a number of means of
protection of illegally released employees. They can
address the court with a claim for pronouncing the order
for release as illegal and for the repeal thereof, for
reinstatement on the same job, as well as for
indemnification for the time during which the employee
had been unemployed.

Should the employee be reinstated on his former job
he/she can take it if he/she appears on his working place
within 2 weeks as of the date of notice for the
reinstatement.

The practice shows that these legal regulations create
serious difficulties for employers with regard to the
necessity in compliance with the court ruling to reinstate
the employee on the job from which the latter had been
released. In many cases on the same job is already
enrolled another employee, while in other cases the job 

COMPANY & COMMERCIAL LAW

Investors are free to choose the legal form of presence in
Bulgaria among all types of commercial companies and
partnerships envisaged by Bulgarian legislation, as well as
to register as sole traders (natural persons). Limited liability
company (OOD) and joint-stock company (AD) are the
most often chosen types of commercial company.

The companies established by foreign investors are under
the same legal regime as the companies without foreign
participation except for the cases strictly specified by law.
The most important restriction being that companies with
foreign participation cannot acquire and own farm land
was dropped off by one of the latest amendments of
legislation.

There is no restriction to appointing foreign individuals as
managers of companies established in Bulgaria. No
employment contract is necessary for the manager-foreign
individual to perform his duties.
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çÓ‚ÓÚÓ ·˙ÁÓ ÔÓËÁ‚Ó‰ÒÚ‚Ó ÔÓ
É‡Ê‰‡ÌÒÍËfl ÔÓˆÂÒÛ‡ÎÂÌ ÍÓ‰ÂÍÒ

Ç ÑÇ ·. 64/1999 „. ·flı‡ Ó·Ì‡Ó‰‚‡ÌË ÔÓÏÂÌË Ë ‰Ó-
Ô˙ÎÌÂÌËfl ‚ Éèä. ÅÂ¯Â Ò˙Á‰‡‰ÂÌ‡ ÌÓ‚‡ „Î‡‚‡ 12 ‡ 
(˜Î. 126 ‡ – ˜Î. 126 Ë), ÍÓflÚÓ Á‡ Ô˙‚ Ô˙Ú ÛÂ‰Ë Ú. Ì‡.
“·˙ÁÓ” ÔÓËÁ‚Ó‰ÒÚ‚Ó. ë ÚÓ‚‡ ÌÓ‚Ó‚˙‚Â‰ÂÌËÂ Á‡ÍÓ-
ÌÓ‰‡ÚÂÎflÚ Ó˜Â‚Ë‰ÌÓ ÓÚÍÎËÍ‚‡ Ì‡ ÔÓ‰ËÍÚÛ‚‡Ì‡Ú‡
ÓÚ Ô‡ÍÚËÍ‡Ú‡ ÌÂÓ·ıÓ‰ËÏÓÒÚ Á‡ ÔÓ-·˙ÁÓ Ë ÂÙÂÍ-
ÚË‚ÌÓ ‡Á„ÎÂÊ‰‡ÌÂ Ì‡ ÌflÍÓË „‡Ê‰‡ÌÒÍË ‰ÂÎ‡. 

1. èÓËÁ‚Ó‰ÒÚ‚ÓÚÓ Á‡ÔÓ˜‚‡ ÔË Ì‡Ô‡‚ÂÌÓ ËÒÍ‡ÌÂ
ÓÚ Ë˘Âˆ‡ Á‡ ‡Á„ÎÂÊ‰‡ÌÂ Ì‡ ‰ÂÎÓÚÓ ÔÓ ÚÓÁË Â‰. Å˙-
ÁÓÚÓ ÔÓËÁ‚Ó‰ÒÚ‚Ó Â ÔËÎÓÊËÏÓ Á‡ ÒÎÂ‰ÌËÚÂ ‰ÂÎ‡:

‡)ÔÓ ËÒÍÓ‚Â, ÔÓËÁÚË˜‡˘Ë ÓÚ ‰Ó„Ó‚Ó Á‡ Á‡ÂÏ, 
‚ÍÎ˛˜ËÚÂÎÌÓ Á‡ÂÏ Á‡ ÔÓÒÎÛÊ‚‡ÌÂ, Í‡ÍÚÓ Ë ÔÓ 
ËÒÍÓ‚Â, ÔÓËÁÚË˜‡˘Ë ÓÚ ‰Ó„Ó‚Ó Á‡ ÒÚÓÍÓ‚ 
ÍÂ‰ËÚ;

·)ÔÓ ËÒÍÓ‚Â, ÔÓËÁÚË˜‡˘Ë ÓÚ ‰Ó„Ó‚Ó Á‡ Ì‡ÂÏ 
Ì‡ ÌÂ‰‚ËÊËÏË ËÏÓÚË ËÎË ‰‚ËÊËÏË ‚Â˘Ë, 
Í‡ÍÚÓ Ë ÔÓ ËÒÍÓ‚Â Á‡ ÓÒ‚Ó·ÓÊ‰‡‚‡ÌÂÚÓ ËÎË 
ÔÂ‰‡‚‡ÌÂÚÓ Ì‡ ÓÚ‰‡‰ÂÌË ÔÓ‰ Ì‡ÂÏ Ë ‡ÂÌ‰‡ 
ËÏÛ˘ÂÒÚ‚‡;

‚)ÔÓ ËÒÍÓ‚Â, ÔÓËÁÚË˜‡˘Ë ÓÚ ‰Ó„Ó‚Ó Á‡ ‚ÎÓ„;
„) ÔÓ ËÒÍÓ‚Â, ÔÓËÁÚË˜‡˘Ë ÓÚ ‰Ó„Ó‚ÓË Á‡ 

ËÁ‡·ÓÚÍ‡ Ë Á‡ ËÁ‚˙¯‚‡ÌÂ Ì‡ ÓÔÂ‰ÂÎÂÌ‡ 
‡·ÓÚ‡ Ò ˆÂÌ‡ ‰Ó 1 000 Î‚.;

‰) ÔÓ ËÒÍÓ‚Â Á‡ ËÁ‰˙ÊÍ‡ Ë Á‡ ÌÂÈÌÓÚÓ 
Û‚ÂÎË˜‡‚‡ÌÂ;

Â)ÔÓ ËÒÍÓ‚Â Á‡ ÛÔ‡ÊÌfl‚‡ÌÂ Ì‡ Ó‰ËÚÂÎÒÍË 

COURT PROCEEDING

The New Fast Proceedings under
the Code of Civil Procedure

The State Gazette No. 64/1999 promulgated certain
amendments to the Code of Civil Procedure. A new
Chapter, 12a (Articles 126a through 126i), was added,
which provides regulation, for the first time ever, of the so-
called “fast proceedings”. By this new amendment the
law-maker evidently responds to the need, as indicated by
practice, for speedier and efficient hearing of certain civil
cases.

1. Proceedings begin upon a request filed by the plaintiff
to hear the case under this procedure. Summary
proceedings are applicable to the following cases:

a)In litigation of claims ensuing from loan 
agreements, including borrowing chattels for 
temporary interest-free use, and claims ensuing 
from agreements for in kind loans in the form of 
merchandise;

b)In litigation of claims ensuing from lease 
agreements involving real property or chattels, and 
claims to vacate or hand over leased property or 
movable assets;

c)In litigation of claims ensuing from deposit 
agreements;

d) In litigation of claims on alimony or increase in 
alimony;

e)In litigation of claims on exercise of parental rights,

íêìÑéÇé èêÄÇé

ÏÌÓ„Ó ÒÎÛ˜‡Ë, ÒÎÂ‰ Û‚ÓÎÌÂÌËÂÚÓ Ì‡ Ò˙˘‡Ú‡
‰Î˙ÊÌÓÒÚ ‚Â˜Â Â Ì‡ÁÌ‡˜ÂÌ ‰Û„ ÒÎÛÊËÚÂÎ, ‡ ÌÂfl‰ÍÓ
Ò˙ÓÚ‚ÂÚÌ‡Ú‡ ‰Î˙ÊÌÓÒÚ ËÁÓ·˘Ó ÌÂ Ò˙˘ÂÒÚ‚Û‚‡,
Ú˙È Í‡ÚÓ Â ·ËÎ‡ Ò˙Í‡ÚÂÌ‡ ÓÚ ˘‡ÚÌÓÚÓ ‡ÁÔËÒ‡-
ÌËÂ. óÂÒÚÓ ÌÂ˘‡Ú‡ ÒÂ ÛÒÎÓÊÌfl‚‡Ú ‰ÓÔ˙ÎÌËÚÂÎÌÓ ÓÚ
Ôo‰˙ÎÊËÚÂÎÌÓÒÚÚ‡ Ì‡ ÔÂËÓ‰‡ ÏÂÊ‰Û Û‚ÓÎÌÂÌËÂ-
ÚÓ Ë Â¯ÂÌËÂÚÓ Á‡ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂ, ÂÁÛÎÚ‡Ú ÓÚ
‰˙Î„ËÚÂ Ò˙‰Â·ÌË ÔÓˆÂ‰ÛË ÔÂ‰ ‡ÁÎË˜ÌËÚÂ ËÌÒ-
Ú‡ÌˆËË. á‡ÍÓÌ˙Ú Ë Ò˙‰Â·Ì‡Ú‡ Ô‡ÍÚËÍ‡ ÌÂ ÔÂ‰Î‡-
„‡Ú ‡ÁÂ¯ÂÌËÂ Ì‡ ÚÂÁË ÔÓ·ÎÂÏË, ÍÓÂÚÓ ÔÓÒÚ‡‚fl
‡·ÓÚÓ‰‡ÚÂÎËÚÂ ÔÂ‰ ÌÂÓ·ıÓ‰ËÏÓÒÚÚ‡ Ò‡ÏË ‰‡
Ú˙ÒflÚ ËÁıÓ‰ ÓÚ ÔÓ‰Ó·ÌË ÒËÚÛ‡ˆËË. 
ç‡¯‡Ú‡ ÔÂÔÓ˙Í‡ ‚ Ú‡ÍË‚‡ ÒÎÛ˜‡Ë Â ‰‡ ÒÂ Ú˙ÒË
ÛÂÊ‰‡ÌÂ Ì‡ ÔÓ·ÎÂÏ‡ ÔÓ Ô˙Úfl Ì‡ ÒÔÓ‡ÁÛÏÂÌËÂ Ò ‚˙Á-
ÒÚ‡ÌÓ‚ÂÌËfl ‡·ÓÚÌËÍ ËÎË ÒÎÛÊËÚÂÎ, Í‡ÚÓ Ò˙˘Â‚Â-
ÏÂÌÌÓ ÒÂ ÔÓÎÓÊ‡Ú ‚ÒË˜ÍË ‚˙ÁÏÓÊÌË ÛÒËÎËfl Á‡ ÒÔ‡Á‚‡ÌÂ
Ì‡ ËÁËÒÍ‚‡ÌËflÚ‡ Ì‡ Á‡ÍÓÌ‡ Ë Ò˙‰Â·ÌÓÚÓ Â¯ÂÌËÂ,
Í‡ÚÓ ‡ÍÓ ÌÂ Â ‚˙ÁÏÓÊÌÓ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂÚÓ Ì‡ Ò˙˘‡Ú‡
‡·ÓÚ‡, Ì‡ ÒÎÛÊËÚÂÎfl ÒÂ ÔÂ‰ÎÓÊË ‰Î˙ÊÌÓÒÚ, ÔÓ‰Ó·-
Ì‡ Ì‡ Ú‡ÁË, ÓÚ ÍÓflÚÓ Â ·ËÎ Û‚ÓÎÌÂÌ.

LABOUR LAW

does not even exist any more because of cut-offs. Often
the situation is additionally complicated by the long
period of time between the release and the reinstatement
due to the long court procedures before different court
instances. The law and Supreme Court practice do not
provide solution to these problems, which puts the
employers in position to look for exit from such situations
on their own.
Our recommendation in such cases is to seek for solution
through agreement with the reinstated employee,
meanwhile making all possible effort for compliance with
the requirements of law and court ruling, whereby if
reinstatement on the same job is not possible, similar job
should be offered to the employee.

8
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Ô‡‚‡ ÔË ‡ÁÌÓ„Î‡ÒËfl ÏÂÊ‰Û Ó‰ËÚÂÎËÚÂ;
Ê) ÔÓ ‚Î‡‰ÂÎ˜ÂÒÍË ËÒÍÓ‚Â Ë ÔÓ ËÒÍÓ‚Â Á‡ 

ÓÔÂ‰ÂÎflÌÂ Ì‡ „‡ÌËˆË Ë ‰.

2. Ç ‰ÂÌfl Ì‡ ÔÓÒÚ˙Ô‚‡ÌÂÚÓ Ì‡ ËÒÍÓ‚‡Ú‡ ÏÓÎ·‡ Ò˙-
‰˙Ú ËÁÔ‡˘‡ ÔÂÔËÒ ÓÚ ÌÂfl Á‡Â‰ÌÓ Ò ÔËÎÓÊÂÌËflÚ‡
Á‡ ‚˙˜‚‡ÌÂ Ì‡ ÓÚ‚ÂÚÌËÍ‡, ÍÓÈÚÓ Â ‰Î˙ÊÂÌ ‰‡ ÓÚ„Ó-
‚ÓË ÔËÒÏÂÌÓ Ë ‰‡ ÔÓÒÓ˜Ë Ë ÔÂ‰ÒÚ‡‚Ë ‚ÒË˜ÍË ‰ÓÍ‡-
Á‡ÚÂÎÒÚ‚‡ ‚ 7-‰ÌÂ‚ÂÌ ÒÓÍ.

Ç 5-‰ÌÂ‚ÂÌ ÒÓÍ ÒÎÂ‰ ËÁÚË˜‡ÌÂÚÓ Ì‡ ÒÓÍ‡ Á‡ ÓÚ„Ó‚Ó
‚ Á‡ÍËÚÓ Á‡ÒÂ‰‡ÌËÂ Ò˙‰˙Ú ÒÂ ÔÓËÁÌ‡Òfl ÔÓ ‰ÓÔÛÒÍ‡ÌÂ
Ì‡ ÔÓÒÓ˜ÂÌËÚÂ Ë ÔÂ‰ÒÚ‡‚ÂÌËÚÂ ÓÚ ÒÚ‡ÌËÚÂ ‰ÓÍ‡-
Á‡ÚÂÎÒÚ‚‡ Ë Ì‡ÒÓ˜‚‡ ‰ÂÎÓÚÓ Á‡ ÒÎÂ‰ 15 ‰ÌË. 

ë˙‰˙Ú Ó·fl‚fl‚‡ Â¯ÂÌËÂÚÓ Ò ÏÓÚË‚ËÚÂ ‚ 7-‰ÌÂ‚ÂÌ
ÒÓÍ ÒÎÂ‰ Á‡ÒÂ‰‡ÌËÂÚÓ, ‚ ÍÓÂÚÓ Â ÔËÍÎ˛˜ËÎÓ ‡Á„-
ÎÂÊ‰‡ÌÂÚÓ Ì‡ ‰ÂÎÓÚÓ.

3. ë˙‰˙Ú ÏÓÊÂ ‰‡ ÔÓÒÚ‡ÌÓ‚Ë ÔÓ ËÒÍ‡ÌÂ Ì‡ ÓÚ‚ÂÚÌ‡Ú‡
ÒÚ‡Ì‡ ‡Á„ÎÂÊ‰‡ÌÂ Ì‡ ‰ÂÎÓÚÓ ÔÓ Ó·˘Ëfl Â‰, ‡ÍÓ ÛÒÚ‡-
ÌÓ‚Ë Ù‡ÍÚË˜ÂÒÍ‡ ËÎË Ô‡‚Ì‡ ÒÎÓÊÌÓÒÚ Ì‡ ‰ÂÎÓÚÓ ËÎË,
‡ÍÓ Ò˙·Ë‡ÌÂÚÓ ËÎË ÔÓ‚ÂÍ‡Ú‡ Ì‡ ‰ÓÔÛÒÚËÏËÚÂ ÔÓ Á‡-
ÍÓÌ‡ ‰ÓÍ‡Á‡ÚÂÎÒÚ‚‡ ËÁËÒÍ‚‡Ú ÔÓ‰˙ÎÊËÚÂÎÌÓ ‚ÂÏÂ.

4. Ç Ò˙˘‡Ú‡ „Î‡‚‡ Ì‡ Éèä Á‡ÍÓÌÓ‰‡ÚÂÎflÚ Â ÔÂ‰‚Ë-
‰ËÎ ·˙ÁÓ ÔÓËÁ‚Ó‰ÒÚ‚Ó Á‡ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂ Ì‡ ‚Î‡‰Â-
ÌËÂ Ì‡ ÌÂ‰‚ËÊËÏ ËÏÓÚ ÔÓ ‡‰ÏËÌËÒÚ‡ÚË‚ÂÌ Â‰.
èÓ ÚÓÁË Ì‡˜ËÌ ÒÂ Ò˙Á‰‡‚‡ ‚˙ÁÏÓÊÌÓÒÚ Á‡ ·˙ÁÓ Â¯‡-
‚‡ÌÂ Ì‡ ÌÂÓÚÎÓÊÌË ÒÎÛ˜‡Ë, Í‡ÚÓ ÂÙÂÍÚË‚Ì‡ Á‡˘ËÚ‡
Ì‡ ÎËˆ‡Ú‡ ÒÂ˘Û ÔÂÚ˙Ôfl‚‡ÌÂ Ì‡ ‚Â‰Ë. 

èÓËÁ‚Ó‰ÒÚ‚ÓÚÓ Ì‡ÏË‡ ÔËÎÓÊÂÌËÂ, ÍÓ„‡ÚÓ Â‰ÌÓ
ÎËˆÂ Â ÎË¯ÂÌÓ ÔÓ Ì‡ÒËÎÒÚ‚ÂÌ ËÎË ÒÍËÚ Ì‡˜ËÌ ÓÚ
‚Î‡‰ÂÌËÂÚÓ ÒË Ì‡ ÌÂ‰‚ËÊËÏ ËÏÓÚ. Ç ÚÓÁË ÒÎÛ˜‡È ÚÓ
ÏÓÊÂ ‰‡ ÔÓ‰‡‰Â ÏÓÎ·‡ ‰Ó ‡ÈÓÌÌËfl Ò˙‰ Á‡ ‚˙ÁÒÚ‡ÌÓ-
‚fl‚‡ÌÂ Ì‡ ‚Î‡‰ÂÌËÂÚÓ ÒË ÔÓ ‡‰ÏËÌËÒÚ‡ÚË‚ÂÌ Â‰.
ë˙˘ÓÚÓ Ô‡‚Ó ËÏ‡ ÎËˆÂÚÓ Ë ÒÂ˘Û ÔÓÎÁ‚‡ÚÂÎ, ÍÓ„Ó-
ÚÓ Â ‰ÓÔÛÒÌ‡Î ‚ ËÏÓÚ‡ ÒË Ë ÍÓÈÚÓ ÓÚÍ‡Á‚‡ ÒÎÂ‰ ÔÓ-
Í‡Ì‡ ‰‡ „Ó Ì‡ÔÛÒÌÂ.

åÓÎ·‡Ú‡ ÒÂ ÔÓ‰‡‚‡ ‚ Â‰ÌÓÏÂÒÂ˜ÂÌ ÒÓÍ ÓÚ ÓÚÌÂÏ‡-
ÌÂ Ì‡ ‚Î‡‰ÂÌËÂÚÓ ËÎË ÓÚ ‚˙˜‚‡ÌÂ Ì‡ ÔÓÍ‡Ì‡Ú‡.

ê‡ÈÓÌÌËflÚ Ò˙‰ Ì‡È-Í˙ÒÌÓ ‚ 7-‰ÌÂ‚ÂÌ ÒÓÍ ÓÚ ÔÓÎÛ˜‡‚‡-
ÌÂÚÓ Ì‡ ÏÓÎ·‡Ú‡ ÔÓ‚Âfl‚‡ ËÁÎÓÊÂÌËÚÂ ‚ ÌÂfl ‰‡ÌÌË,
Í‡ÚÓ ‚ÁÂÏ‡ ÔÂ‰‚Ë‰ Ë Ó·flÒÌÂÌËflÚ‡ Ì‡ ËÁ‚˙¯ËÚÂÎfl,
‡ÍÓ ÚÓÈ Â ËÁ‚ÂÒÚÂÌ.  ëÎÂ‰ Í‡ÚÓ ÒÂ Û‚ÂË ‚ ËÒÚËÌ-
ÌÓÒÚÚ‡ Ì‡ Ú‚˙‰ÂÌËflÚ‡ Ì‡ ÏÓÎËÚÂÎfl, ÚÓÈ ËÁ‰‡‚‡ Á‡-
ÔÓ‚Â‰ Á‡ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂ Ì‡ ‚Î‡‰ÂÌËÂÚÓ, ÍÓflÚÓ ÔÓ‰ÎÂ-
ÊË Ì‡ ÌÂÁ‡·‡‚ÌÓ ËÁÔ˙ÎÌÂÌËÂ ÓÚ Ó„‡ÌËÚÂ Ì‡ ÔÓÎËˆËfl-
Ú‡ ËÎË ÓÚ ÍÏÂÚ‡.  Ç Ò˙˘‡Ú‡ Á‡ÔÓ‚Â‰ ‡ÈÓÌÌËflÚ Ò˙‰
ÏÓÊÂ ‰‡ Ì‡ÎÓÊË Ì‡ Ì‡Û¯ËÚÂÎfl „ÎÓ·‡ ÓÚ 100 ‰Ó 500 Î‚.

á‡ÔÓ‚Â‰Ú‡ Á‡ ‚˙ÁÒÚ‡ÌÓ‚fl‚‡ÌÂ Ì‡ ‚Î‡‰ÂÌËÂÚÓ ÏÓÊÂ
‰‡ ÒÂ ËÁ‰‡‰Â Ë ÍÓ„‡ÚÓ Ì‡Û¯ËÚÂÎflÚ Â ÌÂËÁ‚ÂÒÚÂÌ.

•Lega•InterConsult News
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in the case of disputes between parents;
f) In litigation of possession claims and claims to 

determine boundaries, etc.

2. On the date the claim application is lodged, the court
sends a transcript of the application, together with any
annexes, to the respondent who is obliged to respond in
writing and to indicate and submit all evidence within 
7 days.

Within 5 days following the expiration of the time
provided for responding, the court must rule, in camera,
on the allowability of the evidence indicated and
submitted by the litigants and schedules a case hearing to
be held 15 days later.

The court announces its decision, stating reasons, within 
7 days of the hearing during which the case trial was
ended.

3. Upon a request by the respondent party, the court may
rule that the case be tried under the general procedure,
should it find any complication of fact or legal complexity
in the case, or if the gathering or verification of evidence
allowable under the law should require a long time.

4. In the same Chapter of the Code of Civil Procedure,
the law-maker makes the provision for summary
proceedings for repossession of real property following an
administrative procedure. This provides for the speedy
resolution of emergency cases, offering protection against
incurring damages.

These proceedings apply where a party has been forcefully
or secretively deprived of its possession of a real property.
In such a case, the party may file a petition with the
regional court to repossess the property administratively.
The same right applies against a user that has been
allowed on the premises by the party but has refused to
leave it when invited to do so.

The petition must be filed within one month of taking
away the possession, or of presenting the invitation.

Within 7 days of receiving the petition, the regional court
verifies the data stated therein, taking into consideration
the explanations of the perpetrator, if known. Having
gained assurance in the truthfulness of the petitioner’s
contention, the court issues an order to repossess the
property which is immediately executable by the police
services or the mayor. In the same writ, the regional court
may impose a fine of BGL 100 to BGL 500 on the
perpetrator.

The order to repossess the property can also be issued
against an unknown perpetrator.
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1. ë èåë ‹ 19/2000 „. ·Â ÔËÂÚ‡ ç‡Â‰·‡ Á‡ ÔÓÒ-
ÔÂÍÚËÚÂ ÔË ÔÛ·ÎË˜ÌÓÚÓ ÔÂ‰Î‡„‡ÌÂ Ì‡ ˆÂÌÌË ÍÌËÊ‡
Ë Á‡ ‡ÁÍË‚‡ÌÂ Ì‡ ËÌÙÓÏ‡ˆËfl ÓÚ ÔÛ·ÎË˜ÌËÚÂ ‰Û-
ÊÂÒÚ‚‡ Ë ‰Û„ËÚÂ ÂÏËÚÂÌÚË Ì‡ ˆÂÌÌË ÍÌËÊ‡. ë Ì‡-
Â‰·‡Ú‡ ÒÂ ÛÂÊ‰‡ ÔÓ‰Ó·ÌÓ ËÁËÒÍ‚‡˘‡Ú‡ ÒÂ ËÌ-
ÙÓÏ‡ˆËfl, ÍÓflÚÓ ÒÎÂ‰‚‡ ‰‡ ÒÂ Ò˙‰˙Ê‡ ‚ ÔÓÒÔÂÍÚË-
ÚÂ Á‡ ÔÛ·ÎË˜ÌÓ ÔÂ‰Î‡„‡ÌÂ Ì‡ ‡ÍˆËË.

2. Ç Ñ.‚. ·. 50/2000 „. ·flı‡ ÔÛ·ÎËÍÛ‚‡ÌË ËÁÏÂÌÂÌËfl ‚
ç‡Â‰·‡ ‹ 21 ÓÚ 19.02.1998 „. Á‡ Á‡‰˙ÎÊËÚÂÎÌËÚÂ
ÏËÌËÏ‡ÎÌË ÂÁÂ‚Ë, ÍÓËÚÓ ·‡ÌÍËÚÂ ÔÓ‰‰˙Ê‡Ú ÔË
Å˙Î„‡ÒÍ‡Ú‡ ç‡Ó‰Ì‡ ·‡ÌÍ‡. èÓÏÂÌËÚÂ Í‡Ò‡flÚ ‡Á-
ÏÂ‡ Ì‡ ÏËÌËÏ‡ÎÌËÚÂ ÂÁÂ‚Ë, ÍÓÈÚÓ Â Ì‡Ï‡ÎÂÌ ÓÚ
11 % Ì‡ 8 % ÓÚ ‰ÂÔÓÁËÚÌ‡Ú‡ ·‡Á‡ Ì‡ Ò˙ÓÚ‚ÂÚÌ‡Ú‡
·‡ÌÍ‡.

3. ë˙Ò Á‡ÍÓÌ, Ó·Ì‡Ó‰‚‡Ì ‚ Ñ.‚. ·. 48/2000 „. ·Â ‰Â-
ÌÓÌÒË‡Ì‡ ëÔÓ„Ó‰·‡Ú‡ ÏÂÊ‰Û Ô‡‚ËÚÂÎÒÚ‚‡Ú‡ Ì‡
ç‡Ó‰Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl Ë êÂÔÛ·ÎËÍ‡ äËÔ˙ Á‡ ËÁ-
·fl„‚‡ÌÂ Ì‡ ‰‚ÓÈÌÓÚÓ ‰‡Ì˙˜ÌÓ Ó·Î‡„‡ÌÂ Ì‡ ‰ÓıÓ‰ËÚÂ
Ë ËÏÛ˘ÂÒÚ‚‡Ú‡.

4. ë èåë ‹ 95 ÓÚ 01.06.2000 „. ·Â ÔËÂÚ‡ ç‡Â‰·‡
Á‡ Í‡ÔËÚ‡ÎÓ‚‡Ú‡ ‡‰ÂÍ‚‡ÚÌÓÒÚ Ë ÎËÍ‚Ë‰ÌÓÒÚÚ‡ Ì‡
ËÌ‚ÂÒÚËˆËÓÌÌËÚÂ ÔÓÒÂ‰ÌËˆË. ë ç‡Â‰·‡Ú‡ ÒÂ ÓÔ-
Â‰ÂÎflÚ ËÁËÒÍ‚‡ÌËflÚ‡ Ë ÍÓÌÚÓÎ˙Ú, Ò‚˙Á‡ÌË Ò ÔÓ‰-
‰˙Ê‡ÌÂÚÓ ÓÚ ÏÂÒÚÌËÚÂ ËÌ‚ÂÒÚËˆËÓÌÌË ÔÓÒÂ‰-
ÌËˆË, ÍÓËÚÓ ÌÂ Ò‡ ·‡ÌÍË, Í‡ÍÚÓ Ë ÓÚ ÍÎÓÌÓ‚ÂÚÂ Ì‡
˜ÛÊ‰ÂÒÚ‡ÌÌË ËÌ‚ÂÒÚËˆËÓÌÌË ÔÓÒÂ‰ÌËˆË Ì‡ ÏËÌË-
Ï‡ÎÂÌ ‡ÁÏÂ, ÒÚÛÍÚÛ‡ Ë Ò˙ÓÚÌÓ¯ÂÌËÂ Ì‡ Í‡ÔËÚ‡-
Î‡ Ò ·‡Î‡ÌÒÓ‚ËÚÂ ËÏ ‡ÍÚË‚Ë Ë Ô‡ÒË‚Ë, ‰Û„Ë ËÒÍÓ‚Â,
Ò‚˙Á‡ÌË Ò ‰ÂÈÌÓÒÚÚ‡, Í‡ÍÚÓ Ë Á‡ ÚflıÌ‡Ú‡ ÎËÍ‚Ë‰-
ÌÓÒÚ Ë ÔÎ‡ÚÂÊÓÒÔÓÒÓ·ÌÓÒÚ. ç‡Â‰·‡Ú‡ ‚ËÁË‡ Ë
ËÁËÒÍ‚‡ÌËflÚ‡, Ì‡ ÍÓËÚÓ Úfl·‚‡ ‰‡ ÓÚ„Ó‚‡flÚ ÎËˆ‡-
Ú‡, ÔÓ‰‡ÎË Á‡fl‚ÎÂÌËÂ Á‡ ÔÓÎÛ˜‡‚‡ÌÂ Ì‡ ‡ÁÂ¯ÂÌËÂ Á‡
ËÁ‚˙¯‚‡ÌÂ Ì‡ ‰ÂÈÌÓÒÚ Í‡ÚÓ ËÌ‚ÂÒÚËˆËÓÌÂÌ ÔÓÒ-
Â‰ÌËÍ.

5. ë èåë ‹ 102 ·Â ÔËÂÚ‡ ç‡Â‰·‡ Á‡ ‡ÁÂ¯ÂÌËfl-
Ú‡ Á‡ ËÁ‚˙¯‚‡ÌÂ Ì‡ ‰ÂÈÌÓÒÚ Í‡ÚÓ ÙÓÌ‰Ó‚‡ ·ÓÒ‡,
Ó„‡ÌËÁ‡ÚÓ Ì‡ ÌÂÓÙËˆË‡ÎÂÌ Ô‡Á‡ Ì‡ ˆÂÌÌË ÍÌËÊ‡,
ËÌ‚ÂÒÚËˆËÓÌÂÌ ÔÓÒÂ‰ÌËÍ, ËÌ‚ÂÒÚËˆËÓÌÌÓ ‰ÛÊÂÒ-
Ú‚Ó Ë ÛÔ‡‚Îfl‚‡˘Ó ‰ÛÊÂÒÚ‚Ó.

6. Ç Ñ.‚. ·. 47/2000 „. ·Â ÔÛ·ÎËÍÛ‚‡Ì á‡ÍÓÌ Á‡ ‡ÚË-
ÙËˆË‡ÌÂ Ì‡ äÓÌ‚ÂÌˆËflÚ‡ Á‡ ÔÂÏ‡ı‚‡ÌÂ Ì‡ ËÁËÒÍ‚‡-
ÌÂÚÓ Á‡ ÎÂ„‡ÎËÁ‡ˆËfl Ì‡ ˜ÛÊ‰ÂÒÚ‡ÌÌË ÔÛ·ÎË˜ÌË ‡Í-
ÚÓ‚Â, Ò˙ÒÚ‡‚ÂÌ‡ Ì‡ 05.10.1961 „. ‚ ï‡„‡. Ç á‡ÍÓÌ‡ ÒÂ
ÔÓÒÓ˜‚‡, ˜Â ÓÔ‡‚ÓÏÓ˘ÂÌË ‰‡ ËÁ‰‡‚‡Ú Û‰ÓÒÚÓ‚ÂÂ-
ÌËfl ÔÓ ˜Î. 3 ‡Î. 1 ÓÚ äÓÌ‚ÂÌˆËflÚ‡ Ò‡: åËÌËÒÚÂÒÚ-
‚Ó Ì‡ Ô‡‚ÓÒ˙‰ËÂÚÓ – Á‡ ‡ÍÚÓ‚ÂÚÂ Ì‡ Ò˙‰ËÎË˘‡Ú‡ Ë
ÌÓÚ‡ËÛÒËÚÂ Ë åËÌËÒÚÂÒÚ‚Ó Ì‡ ‚˙Ì¯ÌËÚÂ ‡·Ó-
ÚË – Á‡ ‚ÒË˜ÍË ÓÒÚ‡Ì‡ÎË ‡ÍÚÓ‚Â.

7. ë èåë ‹ 87/2000 „. ·Â ÔËÂÚ è‡‚ËÎÌËÍ Á‡ ÔË-
Î‡„‡ÌÂ Ì‡ á‡ÍÓÌ‡ Á‡ ˜ÛÊ‰ÂÌˆËÚÂ ‚ Å˙Î„‡Ëfl.
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BRIEFLY

1. Decree No. 19 of 2000 issued by the Council of
Ministers enacted a Regulation on Prospectuses in public
offerings of securities and on disclosure of information by
public companies and other issuers of securities. The
Regulation provides a detailed framework for information
requirements to prospectuses issued in public offerings of
securities.

2. The Official Gazette No. 50 of 2000 promulgated
amendments to Regulation No. 21 dated 19 February 1998
on the Central Bank’s minimum reserve requirement for
commercial banks. Changes pertain primarily to the size of
minimum reserves to be held with the Bulgarian National
Bank, reduced from 11% to 8% of a bank’s deposit base.

3. An Act promulgated in the Official Gazette No. 48 of
2000 cancelled the Agreement between the Governments
of the People’s Republic of Bulgaria and the Republic of
Cyprus on avoiding double taxation of income and
property.

4. Decree No. 95 of 1 June 2000 issued by the Council of
Ministers enacted a Regulation on capital adequacy and
liquidity of investment intermediaries. The Regulation
defines the requirements for, and supervision of,
maintaining a minimum level, a certain structure and a
ratio between equity and total assets and liabilities, other
exposures related to business operations, and for the
liquidity and solvency of local non-bank investment
intermediaries and branches of foreign investment
intermediaries. The Regulation also deals with licensing
requirements for persons applying for permission to
engage in the business of investment intermediation.

5. Decree No. 102 of 2000 issued by the Council of
Ministers enacted a Regulation on licensing business
operations as a stock exchange, an OTC securities market
operator, an investment intermediary, an investment
company or a management company.

6. The Official Gazette No. 47 of 2000 promulgated an
Act on the ratification of the Convention Abolishing the
Requirement of Legislation for Foreign Public Documents
drawn up in the Hague on 5 October 1961. The Act states
that the authorities empowered to issue certificates under
Article 3 para 1 of the Convention are the following: the
Ministry of Justice, for instruments issued by the courts of
law and notaries public, and the Ministry of Foreign
Affairs, for all other instruments.

7. Decree No. 87 of 2000 issued by the Council of
Ministers adopted Rules on implementing the Foreign
Nationals in Bulgaria Act.

8. The Official Gazette No. 42 of 2000 promulgated the
Agreement between the Governments of the Republic of



INTERNAL NEWS

An expert research on “Taxes and Development:
Methodical Taxation Policy for Economic Development”
has been made recently by the Center for Comparative
Researches, under an assignment by the Bulgarian
Chamber of Commerce and Industry, Lega InterConsult
and the European Institute. The results from the research
were handed over to Mr. Ivan Kostov – Prime Minister of
Republic of Bulgaria. The results from the research will
soon be published on our Web site.

BRIEFLY

Bulgaria and the Federal Republic of Germany on financial
cooperation as ratified by a law. The Agreement envisages
mechanism for lending under preferential financial terms
up to a certain amount to borrowers selected jointly by the
two Governments.

9. The Official Gazette No. 41 of 2000 promulgated
amendments to Decree No. 100 of 1998 issued by the
Council of Ministers on the payment of a one-time cash
benefit in connection with the liquidation or financial
stabilization of companies with a majority state-owned or
municipal stake. The new amendments entitle workers
released under Art. 328 para 1 subparas 1 and 2 of the
Labor Code after 1 January 2000 from companies and
enterprises included in a special list of entities to receive a
one-time benefit of BGL 1,000. The provision became
effective as of 1 July 2000.

10. Decree No. 68 of 2000 issued by the Council of
Ministers enacted a Regulation on requirements for
investment intermediaries promulgated in the Official
Gazette No. 37 of 2000. The Regulation provides a
detailed treatment of requirements applicable to
investment intermediaries as set in Art. 54 para 2 of the
Public Offering of Securities Act, for the purposes of
safeguarding the interests of their clients and ensuring
stock market stability. The Regulation deals with executing
and performing under contracts with clients, keeping
records and maintaining information, and with the
organizational issues of investment intermediaries.

çÄäêÄíäé

8. Ç Ñ.‚., ·. 42/2000 „. ·Â ÔÛ·ÎËÍÛ‚‡Ì‡ ‡ÚËÙËˆË‡-
Ì‡Ú‡ Ò˙Ò Á‡ÍÓÌ ëÔÓ„Ó‰·‡ ÏÂÊ‰Û Ô‡‚ËÚÂÎÒÚ‚‡Ú‡ Ì‡
êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl Ë îêÉ Á‡ ÙËÌ‡ÌÒÓ‚Ó Ò˙ÚÛ‰ÌË-
˜ÂÒÚ‚Ó. Ç ÒÔÓ„Ó‰·‡Ú‡ Ò‡ ÔÂ‰‚Ë‰ÂÌË ÏÂı‡ÌËÁÏË Á‡
ÔÂ‰ÓÒÚ‡‚flÌÂÚÓ Ì‡ ÍÂ‰ËÚË ‰Ó ÓÔÂ‰ÂÎÂÌ ‡ÁÏÂ
Ì‡ Ò˙‚ÏÂÒÚÌÓ ËÁ·‡ÌË ÓÚ ‰‚ÂÚÂ Ô‡‚ËÚÂÎÒÚ‚‡ ÔÓ-
ÎÛ˜‡ÚÂÎË, ÔË ËÁ„Ó‰ÌË ÙËÌ‡ÌÒÓ‚Ë ÛÒÎÓ‚Ëfl.

9. Ç Ñ.‚. ·. 41/2000 „. ·flı‡ ÔÛ·ÎËÍÛ‚‡ÌË ÔÓÏÂÌË ‚
èåë ‹ 100/98 „. Á‡ ËÁÔÎ‡˘‡ÌÂÚÓ Ì‡ Â‰ÌÓÍ‡ÚÌÓ Ô‡-
Ë˜ÌÓ Ó·ÂÁ˘ÂÚÂÌËÂ ÓÚ ‰ÛÊÂÒÚ‚‡ Ò ÔÂÓ·Î‡‰‡‚‡˘Ó
‰˙Ê‡‚ÌÓ ËÎË Ó·˘ËÌÒÍÓ Û˜‡ÒÚËÂ. ë ÌÓ‚ËÚÂ ÔÓÏÂÌË
ÒÂ ÛÒÚ‡ÌÓ‚fl‚‡ Ô‡‚ÓÚÓ Ì‡ ‡·ÓÚÌËˆË ËÎË ÒÎÛÊËÚÂ-
ÎË, ÓÒ‚Ó·Ó‰ÂÌË Ì‡ ÓÒÌÓ‚‡ÌËÂ ˜Î. 328 ‡Î. 1 Ú. 1 Ë 2 ÓÚ
äí ÒÎÂ‰ 01.01.2000 „. ÓÚ Ú˙„Ó‚ÒÍË ‰ÛÊÂÒÚ‚‡ Ë
ÔÂ‰ÔËflÚËfl, ‚ÍÎ˛˜ÂÌË ‚ ÒÔÂˆË‡ÎÂÌ ÒÔËÒ˙Í, ‰‡ ÔÓÎÛ-
˜‡Ú Â‰ÌÓÍ‡ÚÌÓ Ó·ÂÁ˘ÂÚÂÌËÂ ‚˙‚ ‚˙ÁÍ‡ Ò ÎËÍ‚Ë‰‡-
ˆËflÚ‡ ËÎË ÙËÌ‡ÌÒÓ‚ÓÚÓ ÓÁ‰‡‚fl‚‡ÌÂ Ì‡ Ú˙„Ó‚ÒÍË
‰ÛÊÂÒÚ‚‡ ‚ ‡ÁÏÂ Ì‡ 1 000 ÎÂ‚‡. ê‡ÁÔÓÂ‰·‡Ú‡ Â ‚
ÒËÎ‡ ‰Ó 01.07.2000 „.

10. ë èåë ‹ 68/2000 „. Â ÔËÂÚ‡ ç‡Â‰·‡ Á‡ ËÁËÒÍ-
‚‡ÌËflÚ‡ Í˙Ï ËÌ‚ÂÒÚËˆËÓÌÌËÚÂ ÔÓÒÂ‰ÌËˆË, ÔÛ·ÎË-
ÍÛ‚‡Ì‡ ‚ Ñ.‚. ·. 37/2000 „. ë ç‡Â‰·‡Ú‡ Ò‡ ÛÂ‰ÂÌË
ÔÓ-ÔÓ‰Ó·ÌÓ ËÁËÒÍ‚‡ÌËflÚ‡ Í˙Ï ËÌ‚ÂÒÚËˆËÓÌÌËÚÂ
ÔÓÒÂ‰ÌËˆË, Á‡ÎÂ„Ì‡ÎË ‚ ˜Î. 54 ‡Î. 2 ÓÚ áèèñä, Ò ˆÂÎ
„‡‡ÌÚË‡ÌÂ ËÌÚÂÂÒËÚÂ Ì‡ ÚÂıÌËÚÂ ÍÎËÂÌÚË Ë
ÓÒË„Ûfl‚‡ÌÂ ÒÚ‡·ËÎÌÓÒÚÚ‡ Ì‡ Ô‡Á‡‡ Ì‡ ˆÂÌÌË ÍÌË-
Ê‡. Ç ç‡Â‰·‡Ú‡ Ò‡ Â„Î‡ÏÂÌÚË‡ÌË ‚˙ÔÓÒËÚÂ,
Ò‚˙Á‡ÌË Ò˙Ò ÒÍÎ˛˜‚‡ÌÂÚÓ Ë ËÁÔ˙ÎÌÂÌËÂÚÓ Ì‡ ‰Ó„Ó‚Ó-
Ë Ò ÍÎËÂÌÚË, ‚Ó‰ÂÌÂÚÓ Ì‡ ÓÚ˜ÂÚÌÓÒÚ Ë Ò˙ı‡Ìfl‚‡-
ÌÂÚÓ Ì‡ ËÌÙÓÏ‡ˆËfl, Í‡ÍÚÓ Ë ‚˙ÔÓÒËÚÂ ÓÚÌÓÒÌÓ
‚˙ÚÂ¯Ì‡Ú‡ Ó„‡ÌËÁ‡ˆËfl Ì‡ ËÌ‚ÂÒÚËˆËÓÌÌËÚÂ ÔÓÒ-
Â‰ÌËˆË.
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ç‡ÒÍÓÓ ÔÓ ËÌËˆË‡ÚË‚‡ Ì‡ Å˙Î„‡ÒÍ‡Ú‡ í˙„Ó‚ÒÍÓ-
èÓÏË¯ÎÂÌ‡ è‡Î‡Ú‡, ãÂ„‡ àÌÚÂäÓÌÒÛÎÚ Ë
Ö‚ÓÔÂÈÒÍËfl àÌÒÚËÚÛÚ ·Â¯Â Ì‡Ô‡‚ÂÌÓ ÂÍÒÔÂÚÌÓ
ËÁÒÎÂ‰‚‡ÌÂ ÓÚ ñÂÌÚ˙‡ Á‡ Ò‡‚ÌËÚÂÎÌË ËÁÒÎÂ‰‚‡ÌËfl
Ì‡ ÚÂÏ‡: “Ñ‡Ì˙ˆË Ë ‡ÒÚÂÊË: ÒËÒÚÂÏÌ‡ ‰‡Ì˙˜Ì‡
ÔÓÎËÚËÍ‡ Á‡ ËÍÓÌÓÏË˜ÂÒÍË ‡ÒÚÂÊ”. êÂÁÛÎÚ‡ÚËÚÂ
ÓÚ ËÁÒÎÂ‰‚‡ÌÂÚÓ ·flı‡ ‚˙˜ÂÌË ÎË˜ÌÓ Ì‡ „-Ì à‚‡Ì
äÓÒÚÓ‚ – ÏËÌËÒÚ˙ ÔÂ‰ÒÂ‰‡ÚÂÎ Ì‡ êÂÔÛ·ÎËÍ‡
Å˙Î„‡Ëfl. Ç ÒÍÓÓ ‚ÂÏÂ ËÁ‚Ó‰ËÚÂ Ì‡ ÂÍÒÔÂÚËÚÂ
ÓÚ ËÁÒÎÂ‰‚‡ÌÂÚÓ ˘Â ·˙‰‡Ú ÔÛ·ÎËÍÛ‚‡ÌË Ì‡ Ì‡¯Ëfl
àÌÚÂÌÂÚ Ò‡ÈÚ.
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íÓÁË ‚ÂÒÚÌËÍ Â ÔÂ‰Ì‡ÁÌ‡˜ÂÌ Á‡ ÍÎËÂÌÚËÚÂ Ë ÔÓÙÂÒËÓÌ‡ÎÌËÚÂ ÍÓÌÚ‡ÍÚË Ì‡
ãÂ„‡ àÌÚÂäÓÌÒÛÎÚ - èÂÌÍÓ‚, å‡ÍÓ‚ & è‡ÚÌ¸ÓË, Í‡ÍÚÓ Ë Á‡ ‚ÒË˜ÍË
Á‡ËÌÚÂÂÒÓ‚‡ÌË ˜ËÚ‡ÚÂÎË. àÌÙÓÏ‡ˆËflÚ‡ Ë ÒÚ‡ÌÓ‚Ë˘‡Ú‡, ÍÓËÚÓ ÒÂ
Ò˙‰˙Ê‡Ú ‚ ÌÂ„Ó ÌÂ ÔÂ‰ÒÚ‡‚Îfl‚‡Ú ËÁ˜ÂÔ‡ÚÂÎÌË ËÁÒÎÂ‰‚‡ÌËfl, ÌËÚÓ Ô‡‚ÌË
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