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Dear clients, colleagues and friends,

You hold Issue Two of the periodical Lega InterConsult News. We were encouraged for its creation
by the exceptionally warm response the first issue found, expressed in over a hundred of letters
received by the editorial board. We believe that through your opinions and suggestions the newsletter
will become more and more helpful and responding to your requirements for high-quality and up-to-
date legal information.

In this edition, apart from the usual headings we have paid special attention to the amendments to the
Commercial Act, the new Non-Profit Legal Entities Act, the requirements for the foreign citizens’
residence in Bulgaria and the different types of guarantees for the foreign investment. Interest could
raise as well the problems of the non-loyal competition and of the investment in relation to
privatisation.

Availing myself of the opportunity to greet you on behalf of the entire editorial board for the coming
Christmas & New Year holidays I would like to wish you prosperity and a lot of happiness, I remain
looking forward to your questions and recommendations.

Yours truly,

Vladimir Penkov

Ñ‡„Ë ÍÎËÂÌÚË, ÍÓÎÂ„Ë Ë ÔËflÚÂÎË,

èÂ‰ Ç‡Ò Â ·ÓÈ ‚ÚÓË ÓÚ ÔÂËÓ‰Ë˜ÌÓÚÓ ËÁ‰‡ÌËÂ Ì‡ Lega InterConsult News. á‡ ÌÂ„Ó‚ÓÚÓ
Ò˙Á‰‡‚‡ÌÂ ·flıÏÂ ÓÍÛ‡ÊÂÌË ÓÚ ËÁÍÎ˛˜ËÚÂÎÌÓ ‰Ó·Ëfl ÔËÂÏ Ì‡ Ô˙‚ÓÚÓ ËÁ‰‡ÌËÂ, ÓÚ‡ÁËÎÓ ÒÂ
‚ Ì‡‰ 100 ÓÚÁË‚‡, ÍÓËÚÓ ÒÂ ÔÓÎÛ˜Ëı‡ ‚ Â‰‡ÍˆËÓÌÌ‡Ú‡ ÍÓÎÂ„Ëfl. Çfl‚‡ÏÂ, ˜Â ˜ÂÁ Ç‡¯ËÚÂ
ÏÌÂÌËfl Ë ÔÂ‰ÎÓÊÂÌËfl ËÁ‰‡ÌËÂÚÓ ‚˙‚ ‚ÒÂ ÔÓ-„ÓÎflÏ‡ ÒÚÂÔÂÌ ˘Â ÓÚ„Ó‚‡fl Ì‡ Ç‡¯ËÚÂ
ËÁËÒÍ‚‡ÌËfl Á‡ Í‡˜ÂÒÚ‚ÂÌ‡ Ë ‡ÍÚÛ‡ÎÌ‡ Ô‡‚Ì‡ ËÌÙÓÏ‡ˆËfl.

Ç ÚÓ‚‡ ËÁ‰‡ÌËÂ, ÓÒ‚ÂÌ Ó·Ë˜‡ÈÌËÚÂ Û·ËÍË, ÓÒÓ·ÂÌÓ ‚ÌËÏ‡ÌËÂ Â ÓÚ‰ÂÎÂÌÓ Ì‡ ÔÓÏÂÌËÚÂ ‚
í˙„Ó‚ÒÍËfl Á‡ÍÓÌ, ÌÓ‚Ëfl á‡ÍÓÌ Á‡ ˛Ë‰Ë˜ÂÒÍËÚÂ ÎËˆ‡ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ, ËÁËÒÍ‚‡ÌËflÚ‡ Á‡
ÔÂ·Ë‚‡‚‡ÌÂÚÓ Ì‡ ˜ÛÊ‰ÂÌˆËÚÂ ‚ Å˙Î„‡Ëfl Ë ‡ÁÎË˜ÌËÚÂ ÔÓ ‚Ë‰ „‡‡ÌˆËË Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ
ËÌ‚ÂÒÚËˆËË. àÌÚÂÂÒ ÔÂ‰ÒÚ‡‚Îfl‚‡Ú Ë ÔÓ·ÎÂÏËÚÂ Ì‡ ÌÂÎÓflÎÌ‡Ú‡ ÍÓÌÍÛÂÌˆËfl Ë
ËÌ‚ÂÒÚËˆËËÚÂ ÔË ÔË‚‡ÚËÁ‡ˆËfl.

ä‡ÚÓ ËÁÔÓÎÁ‚‡Ï ÒÎÛ˜‡fl ÓÚ ËÏÂÚÓ Ì‡ ˆflÎ‡Ú‡ Â‰‡ÍˆËÓÌÌ‡ ÍÓÎÂ„Ëfl ‰‡ ÇË ÔÓÁ‰‡‚fl Ò äÓÎÂ‰ÌËÚÂ
Ë çÓ‚Ó„Ó‰Ë¯ÌË Ô‡ÁÌËˆË Ë ‰‡ ÔÓÊÂÎ‡fl ÏÌÓ„Ó ÔÓÙÂÒËÓÌ‡ÎÌË ÛÒÔÂıË Ë ÎË˜ÌÓ ˘‡ÒÚËÂ, ÓÒÚ‡‚‡Ï

Ç Ó˜‡Í‚‡ÌÂ Ì‡ Ç‡¯ËÚÂ ‚˙ÔÓÒË Ë ÔÂÔÓ˙ÍË
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LIVE ISSUE

News in the Legal Regulation
of Non-Profit Legal Entities
The Non-Profit Legal Entities Act (NPLEA) was published in issue 81
of the Official Gazette, providing for a new and more detailed legal
framework for foundations and non-profit associations. The Act
comes into force as of 1st of January 2001 and repeals the actual
legal provisions on these issues.
The new Act provides for the establishment, registration, activity and
termination of associations and foundations – issues that the existing
legislation regulates incomprehensibly and even rather laconically.
The new Act also provides for issues that till now were not regulated
at all or required interpretation of the legislation.
The purpose of present review is only to outline some of the most
important aspects of the new legislation on foundations and non-
profit associations.

1. Firstly, NPLEA establishes two types of non-profit legal entities –
entities of private benefit and entities of public benefit. The practical
importance of such differentiation is related to the stipulated
possibility for state support and promotion for the legal entities of
public benefit by means of tax, credit or interest, customs or other
financial relief.

2. A new feature of the legal framework is the explicit provision
that allows foundations and associations to engage in economic
activity, though only as “auxiliary” activity, which is generally liable
to taxation. The requirement in this connection is this economic
activity not to be performed for its own sake but to be connected
with the object of main activity that the non-profit legal entity has
been registered for, and in regard thereof the Act does not allow
distribution of dividend.

3. A new system of registration is introduced with two registers – a
common register with the district courts that all foundations and
associations should be registered in, and a Central Register with the
Ministry of Justice that non-profit legal entities of public benefit
should be registered in. 

4. It should be noted that NPLEA substantially relieves the
registration procedure, as it does not require an open court session
with participation of prosecutor, as does the actual legislation. In this
regard it could be expected that the time for registration will be
shorten.

5. NPLEA provides for a principally new possibility for all
associations and foundations to open branches, and also for foreign
non-profit legal entities to open branches in the country, if their
objectives do not contradict the social order and the laws of the
Republic of Bulgaria.

6. The new Act provides for in detail the legal consequences as
regards the property of the non-profit legal entity after its
liquidation. The issue is quite timely approached since under the
existing regime the property of the terminated non-profit legal entity
is transferred upon the state. Under NPLEA the issue about the
distribution of property should be settled in the statute, respectively
the Act of Incorporation, or by the supreme body of the non-profit
legal entity. 

7. NPLEA provides for a one-year period by the end of which the
existing foundations and associations should set their statutes,
respectively acts of incorporation, in accordance with the new
legislation.
In conclusion it could be noted that the new NPLEA creates
thorough, detailed and comprehensive legal regulation on
foundations and non-profit associations in the Republic of Bulgaria,
and with its adoption the legislative body met the need for modern
regulation of this specific matter and for harmonization of the
Bulgarian legislation with the European acquis. The lack of sufficient
clarity on some of the issues, however, could create serious
difficulties as regards the future application of the Act, and
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çÓ‚ÓÒÚË ‚ Ô‡‚Ì‡Ú‡ ÛÂ‰·‡ Ì‡ ˛Ë-
‰Ë˜ÂÒÍËÚÂ ÎËˆ‡ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ
Ç ·ÓÈ 81 Ì‡ ÑÇ ·Â Ó·Ì‡Ó‰‚‡Ì á‡ÍÓÌ˙Ú Á‡ ˛Ë‰Ë˜ÂÒÍËÚÂ
ÎËˆ‡ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ (áûãçñ), Ò ÍÓÈÚÓ ÒÂ ‰‡‰Â Â‰Ì‡ ÌÓ‚‡
Ë ÔÓ-‰ÂÚ‡ÈÎÌ‡ Ô‡‚Ì‡ ÛÂ‰·‡ Ì‡ ÙÓÌ‰‡ˆËËÚÂ Ë Ò‰ÛÊÂÌËflÚ‡
Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ. á‡ÍÓÌ˙Ú ‚ÎËÁ‡ ‚ ÒËÎ‡ ÓÚ 1 flÌÛ‡Ë 2001 „. Ë
ÓÚÏÂÌfl Ò˙˘ÂÒÚ‚Û‚‡˘‡Ú‡ Ô‡‚Ì‡ ÛÂ‰·‡. 
èÂ‰ÏÂÚ Ì‡ Â„Î‡ÏÂÌÚ‡ˆËfl ÓÚ ÌÓ‚Ëfl Á‡ÍÓÌ Â Û˜Â‰fl‚‡ÌÂÚÓ,
Â„ËÒÚ‡ˆËflÚ‡, ‰ÂÈÌÓÒÚÚ‡ Ë ÔÂÍ‡Úfl‚‡ÌÂÚÓ Ì‡ Ò‰ÛÊÂÌË-
flÚ‡ Ë ÙÓÌ‰‡ˆËËÚÂ – ‚˙ÔÓÒË, ÍÓËÚÓ ‰ÂÈÒÚ‚‡˘ÓÚÓ Á‡ÍÓÌÓ‰‡-
ÚÂÎÒÚ‚Ó ÛÂÊ‰‡ ÌÂËÁ˜ÂÔ‡ÚÂÎÌÓ Ë ‰ÓË Ú‚˙‰Â Î‡ÍÓÌË˜ÌÓ.
ê‡ÁÂ¯ÂÌËÂ ‚ ÌÓ‚Ëfl Á‡ÍÓÌ Ì‡ÏË‡Ú Ë Â‰Ëˆ‡ ‚˙ÔÓÒË, ÍÓËÚÓ
ÔÓÌ‡ÒÚÓfl˘ÂÏ ÌflÏ‡Ú Á‡ÍÓÌÓ‚‡ ÛÂ‰·‡ ËÁÓ·˘Ó ËÎË ÚflıÌ‡Ú‡
ÛÂ‰·‡ ÒÂ ËÁ‚ÂÊ‰‡ ÔÓ Ú˙ÎÍÛ‚‡ÚÂÎÂÌ Ô˙Ú.
ç‡ÒÚÓfl˘ÓÚÓ ËÁÎÓÊÂÌËÂ ËÏ‡ Á‡ ˆÂÎ ‰‡ ‡ÍˆÂÌÚË‡ Ò‡ÏÓ ‚˙ıÛ
ÌflÍÓË ÓÚ Ì‡È-‚‡ÊÌËÚÂ ‡ÒÔÂÍÚË ‚ ÌÓ‚‡Ú‡ Á‡ÍÓÌÓ‰‡ÚÂÎÌ‡
ÛÂ‰·‡ Ì‡ ÙÓÌ‰‡ˆËËÚÂ Ë Ò‰ÛÊÂÌËflÚ‡ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ.

1. ç‡ Ô˙‚Ó ÏflÒÚÓ, áûãçñ ‡Á„‡ÌË˜‡‚‡ ˛Ë‰Ë˜ÂÒÍËÚÂ
ÎËˆ‡ (ûã) Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ Ì‡ ÎËˆ‡, ÓÒ˙˘ÂÒÚ‚fl‚‡˘Ë ‰ÂÈ-
ÌÓÒÚ ‚ ˜‡ÒÚÌ‡ ËÎË Ó·˘ÂÒÚ‚ÂÌ‡ ÔÓÎÁ‡. è‡ÍÚË˜ÂÒÍÓÚÓ ÁÌ‡˜Â-
ÌËÂ Ì‡ ÚÓ‚‡ ‡Á‰ÂÎÂÌËÂ ÒÂ Ò‚˙Á‚‡ Ò ÔÂ‰‚Ë‰ÂÌ‡Ú‡ ‚ Á‡ÍÓÌ‡
‚˙ÁÏÓÊÌÓÒÚ Á‡ ÔÓ‰ÔÓÏ‡„‡ÌÂ Ë Ì‡Ò˙˜‡‚‡ÌÂ ÓÚ ÒÚ‡Ì‡ Ì‡ ‰˙-
Ê‡‚‡Ú‡ Ì‡ ûã, ÓÒ˙˘ÂÒÚ‚fl‚‡˘Ë ‰ÂÈÌÓÒÚ ‚ Ó·˘ÂÒÚ‚ÂÌ‡ ÔÓÎ-
Á‡ ˜ÂÁ ÔÂ‰ÓÒÚ‡‚flÌÂÚÓ Ì‡ ‰‡Ì˙˜ÌË, ÍÂ‰ËÚÌÓ-ÎËı‚ÂÌË, ÏËÚ-
ÌË˜ÂÒÍË Ë ‰Û„Ë ÙËÌ‡ÌÒÓ‚Ë Ó·ÎÂÍ˜ÂÌËfl.

2. çÓ‚ÓÒÚ ‚ ÛÂ‰·‡Ú‡ Â ËÁË˜Ì‡Ú‡ Ô‡‚Ì‡ ÌÓÏ‡, ÔÂ‰‚ËÊ-
‰‡˘‡ ‚˙ÁÏÓÊÌÓÒÚÚ‡ Ò‰ÛÊÂÌËflÚ‡ Ë ÙÓÌ‰‡ˆËËÚÂ ‰‡ ËÁ‚˙¯-
‚‡Ú ÒÚÓÔ‡ÌÒÍ‡ ‰ÂÈÌÓÒÚ, Ï‡Í‡ Ë Í‡ÚÓ “‰ÓÔ˙ÎÌËÚÂÎÌ‡”, ÍÓfl-
ÚÓ ÒÂ Ó·Î‡„‡ Ì‡ Ó·˘Ó ÓÒÌÓ‚‡ÌËÂ. àÁËÒÍ‚‡ÌÂÚÓ, ÍÓÂÚÓ ÒÂ ÔÓÒ-
Ú‡‚fl, Â ÒÚÓÔ‡ÌÒÍ‡Ú‡ ‰ÂÈÌÓÒÚ ‰‡ ÌÂ ·˙‰Â Ò‡ÏÓˆÂÎÌ‡, ‡ Ò‚˙-
Á‡Ì‡ Ò ÔÂ‰ÏÂÚ‡ Ì‡ ÓÒÌÓ‚Ì‡Ú‡ ‰ÂÈÌÓÒÚ, Á‡ ÍÓflÚÓ ûã Ò ÌÂÒ-
ÚÓÔ‡ÌÒÍ‡ ˆÂÎ Ò‡ Â„ËÒÚË‡ÌË, ÔÓ‡‰Ë ÍÓÂÚÓ Ë Á‡ÍÓÌ˙Ú ÌÂ
ËÏ ‡ÁÂ¯‡‚‡ ‰‡ ‡ÁÔÂ‰ÂÎflÚ ÔÂ˜‡Î·‡.

3. çÓ‚ÓÒÚ Â Ë ‚˙‚ÂÊ‰‡ÌÂÚÓ Ì‡ ÒËÒÚÂÏ‡ ÓÚ ‰‚‡ Â„ËÒÚ˙‡ Á‡
‚ÔËÒ‚‡ÌÂ: Ó·˘ Â„ËÒÚ˙ Í˙Ï ÓÍ˙ÊÌËÚÂ Ò˙‰ËÎË˘‡, ‚ ÍÓÈÚÓ
ÔÓ‰ÎÂÊ‡Ú Ì‡ ‚ÔËÒ‚‡ÌÂ ‚ÒË˜ÍË ÙÓÌ‰‡ˆËË Ë Ò‰ÛÊÂÌËfl, Ë ñÂÌ-
Ú‡ÎÂÌ Â„ËÒÚ˙ Í˙Ï åËÌËÒÚÂÒÚ‚Ó Ì‡ Ô‡‚ÓÒ˙‰ËÂÚÓ, ‚
ÍÓÈÚÓ ÒÂ ‚ÔËÒ‚‡Ú ûã Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ, ËÁ‚˙¯‚‡˘Ë ‰ÂÈ-
ÌÓÒÚ ‚ Ó·˘ÂÒÚ‚ÂÌ‡ ÔÓÎÁ‡. 

4. è‡‚Ë ‚ÔÂ˜‡ÚÎÂÌËÂ, ˜Â áûãçñ ÁÌ‡˜ËÚÂÎÌÓ Ó·ÎÂÍ˜‡‚‡ Â-
„ËÒÚ‡ˆËÓÌÌ‡Ú‡ ÔÓˆÂ‰Û‡, Í‡ÚÓ ÌÂ ÔÓÒÚ‡‚fl ËÁËÒÍ‚‡ÌÂ Á‡
ÔÓ‚ÂÊ‰‡ÌÂ Ì‡ ÓÚÍËÚÓ Ò˙‰Â·ÌÓ Á‡ÒÂ‰‡ÌËÂ Ò Û˜‡ÒÚËÂ Ì‡ ÔÓ-
ÍÛÓ‡, Í‡Í˙‚ÚÓ Â Ì‡ÒÚÓfl˘ËflÚ Â‰ Á‡ ‚ÔËÒ‚‡ÌÂ Ì‡ ÙÓ‰‡ˆËË-
ÚÂ Ë Ò‰ÛÊÂÌËflÚ‡. Ç Ú‡ÁË ‚˙ÁÍ‡ ÏÓÊÂ ‰‡ ÒÂ Ó˜‡Í‚‡, ˜Â ÒÓ-
ÍÓ‚ÂÚÂ Á‡ Â„ËÒÚ‡ˆËfl ˘Â ÒÂ Ò˙Í‡ÚflÚ. 

5. áûãçñ ÔÂ‰‚ËÊ‰‡ Ò˙˘Ó Ú‡Í‡ ÔËÌˆËÔÌÓ ÌÓ‚‡ ‚˙ÁÏÓÊ-
ÌÓÒÚ ‚ÒflÍÓ Ò‰ÛÊÂÌËÂ ËÎË ÙÓÌ‰‡ˆËfl ‰‡ ËÏ‡ ÍÎÓÌÓ‚Â, ‡ Ú‡Í‡
Ò˙˘Ó ˜ÛÊ‰ÂÒÚ‡ÌÌÓ ûã Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ ‰‡ ÏÓÊÂ ‰‡ Û˜Â-
‰Ë ÍÎÓÌ ‚ ÒÚ‡Ì‡Ú‡, ‡ÍÓ ÌÂ„Ó‚ËÚÂ ˆÂÎË ÌÂ ÔÓÚË‚ÓÂ˜‡Ú Ì‡
Ó·˘ÂÒÚ‚ÂÌËfl Â‰ Ë Á‡ÍÓÌËÚÂ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl.

6. çÓ‚ËflÚ Á‡ÍÓÌ ÛÂÊ‰‡ ÔÓ‰Ó·ÌÓ ‚˙ÔÓÒ‡ Á‡ Ò˙‰·‡Ú‡ Ì‡
ËÏÛ˘ÂÒÚ‚ÓÚÓ Ì‡ ûã Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ ÒÎÂ‰ ÌÂ„Ó‚‡Ú‡ ÎËÍ‚Ë-
‰‡ˆËfl. íÓÁË ‚˙ÔÓÒ Â ÓÒÓ·ÂÌÓ ‡ÍÚÛ‡ÎÂÌ, Ú˙È Í‡ÚÓ Ò˙„Î‡ÒÌÓ
‰ÂÈÒÚ‚‡˘Ëfl ÂÊËÏ ÒÎÂ‰ ÔÂÍ‡Úfl‚‡ÌÂÚÓ Ì‡ ˛Ë‰Ë˜ÂÒÍÓÚÓ
ÎËˆÂ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ ÌÂ„Ó‚ÓÚÓ ËÏÛ˘ÂÒÚ‚Ó ÔÂÏËÌ‡‚‡ ‚
ÒÓ·ÒÚ‚ÂÌÓÒÚ Ì‡ ‰˙Ê‡‚‡Ú‡. ë˙„Î‡ÒÌÓ áûãçñ ‚˙ÔÓÒ˙Ú Á‡
‡ÁÔÂ‰ÂÎflÌÂÚÓ Ì‡ ËÏÛ˘ÂÒÚ‚ÓÚÓ ÒÂ Â¯‡‚‡ ÓÚ ÛÒÚ‡‚‡,
ÂÒÔ. Û˜Â‰ËÚÂÎÌËfl ‡ÍÚ, ËÎË ÓÚ ‚˙ıÓ‚ÌËfl Ó„‡Ì Ì‡ ˛Ë‰Ë-
˜ÂÒÍÓÚÓ ÎËˆÂ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ. 

7. áûãçñ ÔÂ‰ÓÒÚ‡‚fl Â‰ÌÓ„Ó‰Ë¯ÂÌ ÒÓÍ, ‚ ÍÓÈÚÓ Ò˙˘ÂÒÚ-
‚Û‚‡˘ËÚÂ ÙÓÌ‰‡ˆËË Ë Ò‰ÛÊÂÌËfl ÒÎÂ‰‚‡ ‰‡ ÔË‚Â‰‡Ú Ò‚ÓËÚÂ
ÛÒÚ‡‚Ë, Ò˙ÓÚ‚ÂÚÌÓ Û˜Â‰ËÚÂÎÌË ‡ÍÚÓ‚Â, ‚ Ò˙ÓÚ‚ÂÚÒÚ‚ËÂ Ò
ÌÓ‚ËÚÂ Á‡ÍÓÌÓ‚Ë ‡ÁÔÓÂ‰·Ë. 
Ç Á‡ÍÎ˛˜ÂÌËÂ ÏÓÊÂ ‰‡ ÒÂ ÔÓÒÓ˜Ë, ˜Â ÌÓ‚ËflÚ áûãçñ ‰‡‚‡ Â‰Ì‡

•Lega•InterConsult News



LIVE ISSUE
therefore, the court practice in its application will be essential with
a view to the interpretation and the identical application of the legal
provisions thereof. 

3

ÄäíìÄãçÄ íÖåÄ
ÔÓ-ˆflÎÓÒÚÌ‡, ‰ÂÚ‡ÈÎÌ‡ Ë Á‡‚˙¯ÂÌ‡ Ô‡‚Ì‡ Â„Î‡ÏÂÌÚ‡ˆËfl Ì‡
ÙÓÌ‰‡ˆËËÚÂ Ë Ò‰ÛÊÂÌËflÚ‡ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ ‚ êÂÔÛ·ÎËÍ‡
Å˙Î„‡Ëfl, Í‡ÚÓ Ò ÌÂ„Ó‚ÓÚÓ ÔËÂÏ‡ÌÂ Á‡ÍÓÌÓ‰‡ÚÂÎflÚ ÓÚ„Ó‚‡-
fl Ì‡ ÌÛÊ‰‡Ú‡ ÓÚ Ò˙‚ÂÏÂÌÌÓ ÛÂÊ‰‡ÌÂ Ì‡ ÔÓ·ÎÂÏËÚÂ ‚
Ú‡ÁË ÒÔÂˆËÙË˜Ì‡ Ï‡ÚÂËfl Ë ı‡ÏÓÌËÁË‡ÌÂÚÓ Ì‡ ·˙Î„‡ÒÍÓ-
ÚÓ ‚˙ÚÂ¯ÌÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó Ò Â‚ÓÔÂÈÒÍÓÚÓ. çÂ‰ÓÒÚ‡-
Ú˙˜ÌÓ ËÁflÒÌÂÌ‡Ú‡ Á‡ÍÓÌÓ‚‡ ÛÂ‰·‡ Ì‡ ÌflÍÓË ‚˙ÔÓÒË Ó·‡˜Â ·Ë
ÏÓ„Î‡ ‰‡ Ò˙Á‰‡‰Â ÁÌ‡˜ËÚÂÎÌË Á‡ÚÛ‰ÌÂÌËfl ÔË ·˙‰Â˘ÓÚÓ ÔË-
Î‡„‡ÌÂ Ì‡ Á‡ÍÓÌ‡, ÔÓ‡‰Ë ÍÓÂÚÓ „ÓÎflÏÓ ÁÌ‡˜ÂÌËÂ ˘Â ËÏ‡ ÓÚÌÓ-
¯ÂÌËÂÚÓ Ë Ô‡ÍÚËÍ‡Ú‡ Ì‡ Ò˙‰ËÎË˘‡Ú‡ ÔË ÔËÎ‡„‡ÌÂÚÓ Ì‡
ÚÓÁË Á‡ÍÓÌ Ò Ó„ÎÂ‰ Ú˙ÎÍÛ‚‡ÌÂÚÓ Ë Â‰Ì‡Í‚ÓÚÓ ÔËÎ‡„‡ÌÂ Ì‡ Á‡-
ÍÓÌÓ‚ËÚÂ Ô‡‚ËÎ‡. 

•Lega•InterConsult News

OPINIONS

Privatisation and Investment
During the last few years there is an intensive process of privatisation
of the former state and municipal enterprises. This process helped
the state authorities in establishing consistent practice in selecting
future investor and in negotiating and concluding privatisation
contracts. This practice, however, does not always encourage
investing in Bulgaria in the most effective way.
The investment clause is inevitable in a privatisation contract.  The
experience of concluding of privatisation contracts shows that in
many cases differences exist between the legal definition of
investment and the understanding of the state authorities for
investment. Often investment under the privatisation contract
means only financing in equipment, machinery, etc., which not
always is the most appropriate way for investing in a company. On
second place, very often only the direct investment made by the
buyer is acknowledged. 
Even if no such restriction exists in the privatisation contract, the
investor is not absolutely free to choose the form and way of
investing in the company he had acquired. Most preferred and most
practiced way for investing in a company is increase in the company
capital by cash contributions or contributions in kind, whereby the
investor acquires the new shares. According to paragraph 10, para 1
of the Transitonal and Closing Provisions of the Transformation and
Privatisation of State-owned and Municipal Enterprises Act
(Privatisation Act) in case of increase in the capital of companies in
which the state ownes 30% or more per cent of the capital,
preliminary consent of the privatisation authorities is required. On
the other hand, irrespective of the percent of shares the state ownes
in the company, the state authorities require that all privatisation
contracts include a clause forbidding decrease in state participation
without the preliminary consent of the privatisation authorities. 
Although the Privatisation Act was subject to numerous
amendments, the legislative body has not yet found the most
effective solution for these problems.
With regard to improving the investment climate in Bulgaria it
would be recommendable that no restrictions on increase in capital
and in acquirement of the new shares by the buyer in the privatized
company are created and all contributions made by the buyer in
compliance with the legal definition of investment, be regarded as
such under the privatisation contract.
Last but not least, methods for alteration of the investment plan,
respectively for its cancellation should be envisaged, provided that
the general economic situation and the specific condition in the

åçÖçàü

èË‚‡ÚËÁ‡ˆËfl Ë ËÌ‚ÂÒÚËˆËË
Ç ÔÓÒÎÂ‰ÌËÚÂ ÌflÍÓÎÍÓ „Ó‰ËÌË ‚ Å˙Î„‡Ëfl ÒÂ Ì‡·Î˛‰‡‚‡ ÛÒËÎÂÌ
ÔÓˆÂÒ Ì‡ ÔË‚‡ÚËÁ‡ˆËfl Ì‡ ·Ë‚¯ËÚÂ ‰˙Ê‡‚ÌË Ë Ó·˘ËÌÒÍË
ÔÂ‰ÔËflÚËfl. íÓ‚‡ ÒÔÓÏÓ„Ì‡ ‰˙Ê‡‚ÌËÚÂ Ó„‡ÌË ‰‡ ÛÒÚ‡ÌÓ-
‚flÚ Ú‡ÈÌ‡ Ë ÔÓÒÎÂ‰Ó‚‡ÚÂÎÌ‡ Ô‡ÍÚËÍ‡ ÔË ËÁ·Ó‡ Ì‡ ·˙‰Â˘
ËÌ‚ÂÒÚËÚÓ Ì‡ ÔË‚‡ÚËÁË‡˘ÓÚÓ ÒÂ ‰ÛÊÂÒÚ‚Ó Ë ÔË ‰Ó„Ó-
‚ÓflÌÂ Ì‡ ÓÚ‰ÂÎÌËÚÂ ÍÎ‡ÛÁË Ì‡ ÔË‚‡ÚËÁ‡ˆËÓÌÌËfl ‰Ó„Ó‚Ó.
çÂ ‚ËÌ‡„Ë Ó·‡˜Â Ú‡ÁË Ô‡ÍÚËÍ‡ ÒÔÓÒÓ·ÒÚ‚‡ ÔÓ Ì‡È-ÂÙÂÍÚË‚-
ÌËfl Ì‡˜ËÌ Á‡ ÒÚËÏÛÎË‡ÌÂ Ì‡ ËÌ‚ÂÒÚËˆËËÚÂ ‚ Å˙Î„‡Ëfl.
á‡‰˙ÎÊËÚÂÎÌ‡ ÍÎ‡ÛÁ‡ ÓÚ ÔË‚‡ÚËÁ‡ˆËÓÌÌËfl ‰Ó„Ó‚Ó Â ÍÎ‡ÛÁ‡-
Ú‡ Á‡ ËÌ‚ÂÒÚËˆËË. è‡ÍÚËÍ‡Ú‡ Ì‡ ÒÍÎ˛˜‚‡ÌÂ Ì‡ ÔË‚‡ÚËÁ‡-
ˆËÓÌÌËÚÂ ‰Ó„Ó‚ÓË Ó·‡˜Â ÔÓÍ‡Á‚‡, ˜Â ‚ ÏÌÓ„Ó ÒÎÛ˜‡Ë ËÏ‡ ‡Á-
ÎË˜Ëfl ‚ Á‡ÍÓÌÓ‰‡ÚÂÎÌ‡Ú‡ ‰ÂÙËÌËˆËfl Á‡ ËÌ‚ÂÒÚËˆËfl Ë ‡Á·Ë-
‡ÌÂÚÓ Ì‡ ‰˙Ê‡‚ÌËÚÂ Ó„‡ÌË Á‡ ËÌ‚ÂÒÚËˆËfl. åÌÓ„Ó ˜ÂÒÚÓ ‚
ÔË‚‡ÚËÁ‡ˆËÓÌÌË ‰Ó„Ó‚ÓË ÔÓ‰ ËÌ‚ÂÒÚËˆËfl ÒÂ ‡Á·Ë‡ Ò‡ÏÓ
‚ÎÓÊÂÌËflÚ‡, Ì‡Ô‡‚ÂÌË ‚ Ò˙Ó˙ÊÂÌËfl, Ó·ÓÛ‰‚‡ÌÂ, Ï‡¯ËÌË,
ÍÓÂÚÓ ÌÂ ‚ËÌ‡„Ë Â Ì‡È-ÔÓ‰ıÓ‰fl˘ËflÚ Ì‡˜ËÌ Á‡ ËÌ‚ÂÒÚË‡ÌÂ ‚
Â‰ÌÓ ‰ÛÊÂÒÚ‚Ó. ç‡ ‚ÚÓÓ ÏflÒÚÓ ÌÂ ‚ËÌ‡„Ë ÒÂ ÔËÁÌ‡‚‡Ú ÔÓ-
ÒÓ˜ÂÌËÚÂ ËÌ‚ÂÒÚËˆËË ‚ ‰ÛÊÂÒÚ‚ÓÚÓ, ‡ Ò‡ÏÓ ÚÂÁË, ÍÓËÚÓ
ÍÛÔÛ‚‡˜˙Ú Â Ì‡Ô‡‚ËÎ ‰ËÂÍÚÌÓ.
ÑÓË Ë ÔË ÎËÔÒ‡ Ì‡ ÔÓ‰Ó·ÌÓ Ó„‡ÌË˜ÂÌËÂ ‚ ÔË‚‡ÚËÁ‡ˆËÓÌ-
ÌËfl ‰Ó„Ó‚Ó, ËÌ‚ÂÒÚËÚÓ˙Ú ÌÂ Â Ì‡Ô˙ÎÌÓ Ò‚Ó·Ó‰ÂÌ Ò‡Ï ‰‡ ËÁ-
·Ë‡ ÙÓÏ‡Ú‡ Ë Ì‡˜ËÌ‡ Ì‡ ËÌ‚ÂÒÚË‡ÌÂ ‚ ÔË‰Ó·ËÚÓÚÓ ÓÚ
ÌÂ„Ó ‰ÛÊÂÒÚ‚Ó. ç‡È-ÔÂ‰ÔÓ˜ËÚ‡ÌËflÚ Ë Ì‡È-˜ÂÒÚÓ ËÁÔÓÎÁ-
‚‡Ì Ì‡˜ËÌ Á‡ ËÌ‚ÂÒÚË‡ÌÂ ‚ Â‰Ì‡ ÍÓÏÔ‡ÌËfl Â ˜ÂÁ Û‚ÂÎË˜‡‚‡ÌÂ
Ì‡ Í‡ÔËÚ‡Î‡ ˜ÂÁ Ô‡Ë˜ÌË ËÎË ÌÂÔ‡Ë˜ÌË ‚ÌÓÒÍË, Í‡ÚÓ ÌÓ‚ËÚÂ
‡ÍˆËË Ë ‰flÎÓ‚Â ÒÂ ÔË‰Ó·Ë‚‡Ú ÓÚ ËÌ‚ÂÒÚËÚÓ‡. ë˙„Î‡ÒÌÓ §
10, ‡Î. 1 ÓÚ èÂıÓ‰ÌËÚÂ Ë á‡ÍÎ˛˜ËÚÂÎÌË ê‡ÁÔÓÂ‰·Ë Ì‡ á‡ÍÓ-
Ì‡ Á‡ ÔÂÓ·‡ÁÛ‚‡ÌÂ Ë ÔË‚‡ÚËÁ‡ˆËfl Ì‡ ‰˙Ê‡‚ÌË Ë Ó·˘ËÌÒÍË
ÔÂ‰ÔËflÚËfl (á‡ÍÓÌ‡ Á‡ ÔË‚‡ÚËÁ‡ˆËflÚ‡) Ó·‡˜Â, ÔË Û‚ÂÎË˜Â-
ÌËÂ Ì‡ Í‡ÔËÚ‡Î‡ ‚ ‰ÛÊÂÒÚ‚‡, ‚ ÍÓËÚÓ ‰˙Ê‡‚‡Ú‡ Û˜‡ÒÚ‚‡ Ò
30% ËÎË ÔÓ‚Â˜Â, Â ÌÂÓ·ıÓ‰ËÏÓ ÔÂ‰‚‡ËÚÂÎÌÓ Ò˙„Î‡ÒËÂ Ì‡
ÔË‚‡ÚËÁË‡˘Ëfl Ó„‡Ì. éÚ ‰Û„‡ ÒÚ‡Ì‡, ·ÂÁ ÁÌ‡˜ÂÌËÂ ‡ÁÏÂ-
‡ Ì‡ ‰˙Ê‡‚ÌÓ Û˜‡ÒÚËÂ ‚ ÔË‚‡ÚËÁË‡˘ÓÚÓ ÒÂ ‰ÛÊÂÒÚ‚Ó,
‰˙Ê‡‚‡Ú‡ Ì‡ÒÚÓfl‚‡ ‚˙‚ ‚ÒË˜ÍË ÔË‚‡ÚËÁ‡ˆËÓÌÌË ‰Ó„Ó‚ÓË
‰‡ ËÏ‡ ÍÎ‡ÛÁ‡, Á‡·‡Ìfl‚‡˘‡ ‰‡ ÒÂ Ì‡Ï‡ÎË ÔÓˆÂÌÚ˙Ú Ì‡ ‰˙-
Ê‡‚ÌÓÚÓ Û˜‡ÒÚËÂ, ÓÒ‚ÂÌ Ò ÔÂ‰‚‡ËÚÂÎÌÓ ‡ÁÂ¯ÂÌËÂ Ì‡
ÔÓ‰‡‚‡˜‡.
Ç˙ÔÂÍË ˜Â á‡ÍÓÌ˙Ú Á‡ ÔË‚‡ÚËÁ‡ˆËflÚ‡ ÔÂÚ˙Ôfl Â‰Ëˆ‡ ËÁ-
ÏÂÌÂÌËfl, Á‡ÍÓÌÓ‰‡ÚÂÎflÚ ‚ÒÂ Ó˘Â ÌÂ ÔÂ‰Î‡„‡ ÂÙÂÍÚË‚Ì‡ ‚˙Á-
ÏÓÊÌÓÒÚ Á‡ ‡ÁÂ¯‡‚‡ÌÂ Ì‡ ÚÂÁË ÔÓ·ÎÂÏË.
ë Ó„ÎÂ‰ ÔÓ‰Ó·fl‚‡ÌÂ Ì‡ ËÌ‚ÂÒÚËˆËÓÌÌËfl ÍÎËÏ‡Ú ‚ ÒÚ‡Ì‡Ú‡,
ÔÂÔÓ˙˜ËÚÂÎÌÓ Â ‰‡ ÌÂ ÒÂ Ò˙Á‰‡‚‡Ú Ó„‡ÌË˜ÂÌËfl Á‡ Û‚ÂÎË˜‡-
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respective branch of economy makes that necessary with a view to
protecting the company’s competitive position.

4

åçÖçàü
‚‡ÌÂ Ì‡ Í‡ÔËÚ‡Î‡ Ë ÔÓˆÂÌÚÌÓÚÓ Û˜‡ÒÚËÂ Ì‡ ÍÛÔÛ‚‡˜‡ ‚ ÔË-
‚‡ÚËÁË‡ÌÓÚÓ ‰ÛÊÂÒÚ‚Ó Ë ‚ÒË˜ÍË ‚ÎÓÊÂÌËfl, ÍÓËÚÓ Ò‡ Ì‡Ô-
‡‚ÂÌË ‚ ‰ÛÊÂÒÚ‚ÓÚÓ Ë ÍÓËÚÓ ÓÚ„Ó‚ÓflÚ Ì‡ Á‡ÍÓÌÓ‚ËÚÂ
ÓÔÂ‰ÂÎÂÌËfl Á‡ ËÌ‚ÂÒÚËˆËfl, ‰‡ ÒÂ ÔËÁÌ‡‚‡Ú Á‡ Ú‡ÍË‚‡ Ò˙„-
Î‡ÒÌÓ ÔË‚‡ÚËÁ‡ˆËÓÌÌËfl ‰Ó„Ó‚Ó. 
çÂ Ì‡ ÔÓÒÎÂ‰ÌÓ ÏflÒÚÓ ·Ë ÒÎÂ‰‚‡ÎÓ ‰‡ ÒÂ ÔÂ‰‚Ë‰flÚ ÒÔÓÒÓ·Ë
Á‡ ËÁÏÂÌÂÌËÂ Ì‡ ËÌ‚ÂÒÚËˆËÓÌÌËfl ÔÎ‡Ì, ÂÒÔÂÍÚË‚ÌÓ ÌÂ„Ó‚Ó-
ÚÓ ÓÚÔ‡‰‡ÌÂ, ‡ÍÓ Ó·˘‡Ú‡ ÒÚÓÔ‡ÌÒÍ‡ ÍÓÌ˛ÍÚÛ‡ Ë ÍÓÌÍÂÚ-
ÌËÚÂ ÛÒÎÓ‚Ëfl ‚ Ò˙ÓÚ‚ÂÚÌËfl ·‡Ì¯ Ì‡Î‡„‡Ú ÚÓ‚‡, Ò Ó„ÎÂ‰ ‰Û-
ÊÂÒÚ‚ÓÚÓ ‰‡ ÌÂ Ì‡Ï‡Îfl‚‡ Ò‚ÓflÚ‡ ÍÓÌÍÛÂÌÚÌÓÒÔÓÒÓ·ÌÓÒÚ.
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COMPANY & COMMERCIAL LAW

Amendments to the Commercial Act
The long-awaited amendments to the Commercial Act were
published in issue 84 of the Official Gazette on 13th October 2000.
They are already part of the actual legislation and should be applied
by courts. The amendments, which represent a step forward to the
harmonization with the European acquis communautaire and which
do not change the now existing general principles, concern almost
all relations regulated by the Act, with the exception of the
commercial transactions. Following are some of them, which
represent greater importance for the foreign investors in Bulgaria
and for those who intend to step on the Bulgarian market.

1. The legislative body introduced additional regulations for the
possibility for a limited liability and joint stock company to register
with partially deposited capital. A time limitation of 2 years after the
registration of the company was provided for, during which time the
capital should be paid in full. 

2. The commercial company activities should benefit from the new
provisions, which clarify the cases in which the annual financial
report of a limited liability company is subject to approval by a
chartered accountant. According to the new provisions the limited
liability company is not audited if it does not meet the criteria of the
special laws such as the Accountancy Act.

3. In conformity with the requirements of the legislation of the
European Union and as continuation of the efforts for
harmonization of the Bulgarian legislation with the European acquis
an obligation was created for the limited liability and for joint stock
company to present the duly examined and approved annual
financial report to the court of their registration. This provision
should guarantee more transparency about the financial condition
of capital commercial companies and should contribute to the open
and normal development of commercial relations.

4. The possibility for a person – either a natural person, or a legal
entity, to establish a joint stock company is a principally new
provision. Up to now such a possibility existed only for limited
liability companies except for the companies of entirely
governmental or municipal property. The difference with the
normal joint stock company regime is that the name, respectively
the firm, of the single holder of the shares is subject to registration in
the commercial register.
This amendment introduces a new legal form that foreign investors
could use with a view to their presence on the Bulgarian market. It is
especially convenient for the realization of large-scale projects,
related to accumulation of considerable capital, since it does not
impose compulsory partnership or artificial introduction of additional
shareholders at the very beginning with no careful selection and with
all consequent complications related to the slower process of
management and operation of joint stock companies. This
amendment is especially important for those sectors of the economy
(banking, insurance, pension security, etc.), where the joint stock
company is the only legal organizational form of activity.

ÑêìÜÖëíÇÖçé à íöêÉéÇëäé èêÄÇé

èÓÏÂÌË ‚ í˙„Ó‚ÒÍËfl Á‡ÍÓÌ
Ç ·. 84 Ì‡ ÑÇ ÓÚ 13.10.2000 „. ·flı‡ Ó·Ì‡Ó‰‚‡ÌË ‰˙Î„ÓÓ˜‡Í‚‡ÌË-
ÚÂ ÔÓÏÂÌË ‚ í˙„Ó‚ÒÍËfl Á‡ÍÓÌ. íÂ ‚Â˜Â Ò‡ ˜‡ÒÚ ÓÚ ‰ÂÈÒÚ‚‡˘Ó-
ÚÓ Ô‡‚Ó Ë ÒÂ ÔËÎ‡„‡Ú ÓÚ Ò˙‰ËÎË˘‡Ú‡. èÓÏÂÌËÚÂ, ÍÓËÚÓ Ò‡
‚ ÔÓÒÓÍ‡ ı‡ÏÓÌËÁ‡ˆËfl Ò Â‚ÓÁ‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ Ë ÌÂ ‚˙‚ÂÊ-
‰‡Ú ËÁÏÂÌÂÌËfl ‚ Ò˙˘ÂÒÚ‚Û‚‡˘ËÚÂ ‰ÓÒÂ„‡ ÓÒÌÓ‚ÌË ÔËÌˆËÔË,
Á‡Òfl„‡Ú ÔÓ˜ÚË ‚ÒË˜ÍË ÛÂ‰ÂÌË ÓÚ Á‡ÍÓÌ‡ ÓÚÌÓ¯ÂÌËfl, Ò ËÁÍÎ˛˜Â-
ÌËÂ Ì‡ Ï‡ÚÂËflÚ‡ Ì‡ Ú˙„Ó‚ÒÍËÚÂ Ò‰ÂÎÍË. ÖÚÓ ÌflÍÓË ÓÚ Úflı,
ÍÓËÚÓ Ò‡ ÔÓ-‚‡ÊÌË Á‡ ËÌ‚ÂÒÚËÚÓËÚÂ, ÔËÒ˙ÒÚ‚‡˘Ë Ì‡ ·˙Î„‡-
ÒÍËfl Ô‡Á‡, Í‡ÍÚÓ Ë Á‡ ÓÌÂÁË, ÍÓËÚÓ ‚˙ÁÌ‡ÏÂfl‚‡Ú ‰‡ Ì‡‚ÎflÁ‡Ú ‚
ÌÂ„Ó:

1. á‡ÍÓÌÓ‰‡ÚÂÎflÚ ‚˙‚Â‰Â ‰ÓÔ˙ÎÌËÚÂÎÌ‡ Â„Î‡ÏÂÌÚ‡ˆËfl Ì‡
‚˙ÁÏÓÊÌÓÒÚÚ‡ ‰ÛÊÂÒÚ‚‡Ú‡ Ò Ó„‡ÌË˜ÂÌ‡ ÓÚ„Ó‚ÓÌÓÒÚ Ë
‡ÍˆËÓÌÂÌËÚÂ ‰ÛÊÂÒÚ‚‡ ‰‡ ÒÂ Â„ËÒÚË‡Ú Ò ˜‡ÒÚË˜ÌÓ
‚ÌÂÒÂÌ Í‡ÔËÚ‡Î. àÁË˜ÌÓ ÒÂ ÔÂ‰‚Ë‰Ë Ï‡ÍÒËÏ‡ÎÂÌ ÒÓÍ - ÌÂ
ÔÓ‚Â˜Â ÓÚ ‰‚Â „Ó‰ËÌË ÒÎÂ‰ Â„ËÒÚ‡ˆËflÚ‡ Ì‡ ‰ÛÊÂÒÚ‚ÓÚÓ,
‚ ÍÓÈÚÓ Í‡ÔËÚ‡Î˙Ú ÒÎÂ‰‚‡ ‰‡ ·˙‰Â ‰Ó‚ÌÂÒÂÌ. 

2. ÅÎ‡„ÓÔËflÚÌÓ Á‡ ‰ÂÈÌÓÒÚÚ‡ Ì‡ Ú˙„Ó‚ÒÍËÚÂ ‰ÛÊÂÒÚ‚‡
Â ‚Ì‡ÒflÌÂÚÓ Ì‡ flÒÌÓÚ‡ ÔÓ ÓÚÌÓ¯ÂÌËÂ Ì‡ ÒÎÛ˜‡ËÚÂ, ‚ ÍÓËÚÓ
„Ó‰Ë¯ÌËflÚ Ò˜ÂÚÓ‚Ó‰ÂÌ ÓÚ˜ÂÚ Ì‡ ‰ÛÊÂÒÚ‚‡Ú‡ Ò Ó„‡ÌË˜Â-
Ì‡ ÓÚ„Ó‚ÓÌÓÒÚ Úfl·‚‡ ‰‡ ·˙‰e ÔÓ‚Âfl‚‡Ì ÓÚ ÂÍÒÔÂÚ-Ò˜Â-
ÚÓ‚Ó‰ËÚÂÎ. ë˙„Î‡ÒÌÓ ÌÓ‚ËÚÂ ËÁÏÂÌÂÌËfl ÚÂÁË ‰ÛÊÂÒÚ‚‡ ÌÂ
ÒÂ Ó‰ËÚË‡Ú, ‡ÍÓ ÌÂ ÓÚ„Ó‚‡flÚ Ì‡ ÍËÚÂËËÚÂ, ‚˙‚Â‰ÂÌË
Ò˙Ò ÒÔÂˆË‡ÎÌËÚÂ Á‡ÍÓÌË, Í‡Í˙‚ÚÓ ‚ ÒÎÛ˜‡fl Â á‡ÍÓÌ˙Ú Á‡ Ò˜ÂÚÓ-
‚Ó‰ÒÚ‚ÓÚÓ.

3. Ç Ò˙ÓÚ‚ÂÚÒÚ‚ËÂ Ò ËÁËÒÍ‚‡ÌËflÚ‡ Ì‡ Ô‡‚ÓÚÓ Ì‡ Ö‚Ó-
ÔÂÈÒÍËfl Ò˙˛Á Ë ‚ ÔÓ‰˙ÎÊÂÌËÂ Ì‡ ÛÒËÎËflÚ‡ Á‡ ÛÂ‰Ì‡Í‚fl‚‡ÌÂ Ì‡
·˙Î„‡ÒÍÓÚÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó Ò Â‚ÓÔÂÈÒÍÓÚÓ ÒÂ ÔÂ‰‚Ë‰Ë
Á‡‰˙ÎÊÂÌËÂ Á‡ ‰ÛÊÂÒÚ‚‡Ú‡ Ò Ó„‡ÌË˜ÂÌ‡ ÓÚ„Ó‚ÓÌÓÒÚ Ë Á‡
‡ÍˆËÓÌÂÌËÚÂ ‰ÛÊÂÒÚ‚‡ ‰‡ ÔÂ‰ÒÚ‡‚flÚ ‚ Ò˙‰‡ ÔÓ Â„ËÒÚ-
‡ˆËflÚ‡ ËÏ ÔÓ‚ÂÂÌËfl Ë ÔËÂÚ „Ó‰Ë¯ÂÌ Ò˜ÂÚÓ‚Ó‰ÂÌ ÓÚ-
˜ÂÚ. í‡ÁË ÌÓÏ‡ ‚Ó‰Ë ‰Ó ÔÓ-„ÓÎflÏ‡ Ú‡ÌÒÔ‡ÂÌÚÌÓÒÚ Ì‡ ÙË-
Ì‡ÌÒÓ‚ÓÚÓ Ò˙ÒÚÓflÌËÂ Ì‡ Í‡ÔËÚ‡ÎÓ‚ËÚÂ Ú˙„Ó‚ÒÍË ‰ÛÊÂÒÚ-
‚‡ Ë ÒÔÓÒÓ·ÒÚ‚‡ Á‡ flÒÌÓÚ‡Ú‡ Ë ÌÓÏ‡ÎÌÓÚÓ ‡Á‚ËÚËÂ Ì‡
Ú˙„Ó‚ÒÍËÚÂ ÓÚÌÓ¯ÂÌËfl.

4. èËÌˆËÔÌ‡ ÌÓ‚ÓÒÚ Â ‚˙ÁÏÓÊÌÓÒÚÚ‡ Á‡ Û˜Â‰fl‚‡ÌÂ Ì‡ ‡Í-
ˆËÓÌÂÌÓ ‰ÛÊÂÒÚ‚Ó ÓÚ Â‰ÌÓ ÎËˆÂ – ÙËÁË˜ÂÒÍÓ ËÎË ˛Ë‰Ë-
˜ÂÒÍÓ. ÑÓ ÏÓÏÂÌÚ‡ Ú‡ÁË ‚˙ÁÏÓÊÌÓÒÚ Ò˙˘ÂÒÚ‚Û‚‡¯Â Ò‡ÏÓ Á‡
‰ÛÊÂÒÚ‚‡Ú‡ Ò Ó„‡ÌË˜ÂÌ‡ ÓÚ„Ó‚ÓÌÓÒÚ, Ò ËÁÍÎ˛˜ÂÌËÂ Ì‡
‰ÛÊÂÒÚ‚‡Ú‡ ËÁˆflÎÓ Ò ‰˙Ê‡‚ÌÓ ËÎË Ó·˘ËÌÒÍÓ ËÏÛ˘ÂÒÚ‚Ó.
á‡ ‡ÁÎËÍ‡ ÓÚ Ó·ËÍÌÓ‚ÂÌËÚÂ ‡ÍˆËÓÌÂÌË ‰ÛÊÂÒÚ‚‡ Ó·‡˜Â
ËÏÂÚÓ, ÂÒÔÂÍÚË‚ÌÓ ÙËÏ‡Ú‡ Ì‡ Â‰ÌÓÎË˜ÌËfl ÔËÚÂÊ‡ÚÂÎ Ì‡
‡ÍˆËËÚÂ ÔÓ‰ÎÂÊË Ì‡ ‚ÔËÒ‚‡ÌÂ ‚ Ú˙„Ó‚ÒÍËfl Â„ËÒÚ˙.
ë ÚÓ‚‡ ËÁÏÂÌÂÌËÂ ÒÂ ‚˙‚ÂÊ‰‡ ÌÓ‚‡ Ô‡‚Ì‡ ÙÓÏ‡, ÍÓflÚÓ ˜ÛÊ-
‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËÚÓË ÏÓ„‡Ú ‰‡ ËÁ·Â‡Ú Ò Ó„ÎÂ‰ ÔËÒ˙Ò-
Ú‚ËÂÚÓ ÒË Ì‡ ·˙Î„‡ÒÍËfl Ô‡Á‡. ífl Â ÓÒÓ·ÂÌÓ ÔÓ‰ıÓ‰fl˘‡ Á‡ Â‡-
ÎËÁË‡ÌÂ Ì‡ ÔÓ-Ï‡˘‡·ÌË ÔÓÂÍÚË, Ò‚˙Á‡ÌË Ò ÍÛÏÛÎË‡ÌÂ Ì‡ ÁÌ‡-
˜ËÚÂÎÌË Í‡ÔËÚ‡ÎË, ·ÂÁ ÌÂÓ·ıÓ‰ËÏÓÒÚ ÓÚ ÔËÌÛ‰ËÚÂÎÌÓ Ô‡Ú-
Ì¸ÓÒÚ‚Ó ËÎË ËÁÍÛÒÚ‚ÂÌÓ ‚˙‚ÂÊ‰‡ÌÂ Ì‡ ‰ÓÔ˙ÎÌËÚÂÎÌË ‡ÍˆËÓÌÂ-
Ë ÓÚ Ò‡ÏÓÚÓ Ì‡˜‡ÎÓ ·ÂÁ ‚ÌËÏ‡ÚÂÎÂÌ ËÁ·Ó Ò ‚ÒË˜ÍË ÔÓËÁÚË-
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5. Substantial changes were introduced also as regards the

methods of incorporating of a joint stock company. 
The constitutional assembly remains the main method for
establishing a joint stock company, which all persons that subscribe
share (the founders) should present. Incorporation by means of
subscription is applicable as an exception, should it be proved for in
a special law. 
The amendment protects investors, and excludes the risk of acting in
bad faith when establishing a joint stock company.

6. The changes concerning the convening of general meeting of
shareholders of a joint stock company represent a new practical
facilitation. According to these changes the statute of companies,
which do not issue bearer shares, may now provide that general
meeting shall be convened by means of sending written invitations
to the shareholders. This solution should spare the companies with
small number of shareholders the formal procedure of publishing an
announcement in the Official Gazette and the necessity to keep to
the 30-day deadline between the date of publication and the date
of the meeting.
The new amendments to the Commercial Act represent an
important step forward to the integration of the Bulgarian legal
system with the acquis communautaire and to Bulgaria’s integration
with the European Union. Besides, in their motives for the
amendments the legislators expressed their will not only to achieve
harmonization with the provisions of First, Second, Eleventh and
Twelfth Directives of the European Union in the field of commercial
entities, but also to adopt the legislative and jurisprudential
achievements of the member-states of the European Union in this
sphere.

Protection of Competition - Problems
and Tendencies
The unification of the Bulgarian legislation with the European acquis
communautaire during the last years after the association of our
country with the European Union is more and more accelerating
and expanding as regards the covered issues. An important part of
this process was the creation of the actual Law on Protection of
Competition (LPC), in force as of 11th May, 1998. Thus, a serious
step was made towards the compliance of the Bulgarian legal system
with the European competition regulations, which moved us
forward, even compared to some of the member-states of the
Union.
The intensive activities of the Commission for Protection of the
Competition as the competent state authority for the enforcement
of the Law, on the other hand, shows the determination of the State
for harmonization with the European regulations not only of the
legislation, but as well of the factual situation on Bulgarian market
and of the participants on it.
The thorough review of the published decisions of the Commission
for the time period starting as of the entry of the LPC into force until
the beginning of 2000 leads to certain conclusions which outline the
priorities of the state authority, as well as the basic problems that it
faces in the course of application of the LPC and which have to be
overcome on the way to compliance of Bulgarian market with the
European standards.
The analysis of the published decisions shows that the cases

ÑêìÜÖëíÇÖçé à íöêÉéÇëäé èêÄÇé
˜‡˘Ë ÓÚ ÚÓ‚‡ ÛÒÎÓÊÌÂÌËfl, Ò‚˙Á‡ÌË Ò ÔÓ-ÚÓÏ‡‚Ëfl Â‰ Á‡ ÛÔ-
‡‚ÎÂÌËÂ Ë ‰ÂÈÒÚ‚ËÂ Ì‡ ‡ÍˆËÓÌÂÌËÚÂ ‰ÛÊÂÒÚ‚‡. éÒÓ·ÂÌÓ
ÁÌ‡˜ÂÌËÂ ˘Â ËÏ‡ ÚÓ‚‡ ËÁÏÂÌÂÌËÂ ‚ ÓÌÂÁË ÒÂÍÚÓË Ì‡ ËÍÓÌÓÏË-
Í‡Ú‡ (·‡ÌÍÓ‚‡ ‰ÂÈÌÓÒÚ, Á‡ÒÚ‡ıÓ‚‡ÌÂ, ÔÂÌÒËÓÌÌÓ ÓÒË„Ûfl‚‡-
ÌÂ Ë ‰.), Í˙‰ÂÚÓ ‡ÍˆËÓÌÂÌÓÚÓ ‰ÛÊÂÒÚ‚Ó Â Â‰ËÌÒÚ‚ÂÌ‡Ú‡
ÔÓÁ‚ÓÎÂÌ‡ ÓÚ Á‡ÍÓÌ‡ Ô‡‚ÌÓ-Ó„‡ÌËÁ‡ˆËÓÌÌ‡ ÙÓÏ‡ Á‡ ÓÒ˙˘ÂÒ-
Ú‚fl‚‡ÌÂ Ì‡ Ò˙ÓÚ‚ÂÚÌ‡Ú‡ ‰ÂÈÌÓÒÚ.

5. ë˙˘ÂÒÚ‚ÂÌË ÔÓÏÂÌË ·flı‡ ÔËÂÚË ‚ ÒÔÓÒÓ·ËÚÂ Á‡ Û˜Â-
‰fl‚‡ÌÂ Ì‡ ‡ÍˆËÓÌÂÌËÚÂ ‰ÛÊÂÒÚ‚‡. 

ä‡ÚÓ ÓÒÌÓ‚ÂÌ Á‡ Û˜Â‰fl‚‡ÌÂ Ì‡ ‡ÍˆËÓÌÂÌÓ ‰ÛÊÂÒÚ‚Ó ·Â¯Â
ÓÔÂ‰ÂÎÂÌ ÒÔÓÒÓ·˙Ú Ì‡ Û˜Â‰ËÚÂÎÌÓÚÓ Ò˙·‡ÌËÂ, Ì‡ ÍÓÂÚÓ
Úfl·‚‡ ‰‡ ÔËÒ˙ÒÚ‚‡Ú ‚ÒË˜ÍË ÎËˆ‡, ÍÓËÚÓ Á‡ÔËÒ‚‡Ú ‡ÍˆËË
(Û˜Â‰ËÚÂÎËÚÂ). ì˜Â‰fl‚‡ÌÂÚÓ ˜ÂÁ ÔÓ‰ÔËÒÍ‡ ÓÒÚ‡Ì‡ ÔËÎÓ-
ÊËÏÓ ÔÓ ËÁÍÎ˛˜ÂÌËÂ, ‡ÍÓ ·˙‰Â ÔÂ‰‚Ë‰ÂÌÓ ‚ ÒÔÂˆË‡ÎÂÌ Á‡ÍÓÌ. 
èÓÏflÌ‡Ú‡ Á‡˘ËÚ‡‚‡ ËÌ‚ÂÒÚËÚÓËÚÂ, Í‡ÚÓ ËÁÍÎ˛˜‚‡ ‚˙Á-
ÏÓÊÌÓÒÚÚ‡ ÓÚ ÌÂ‰Ó·ÓÒ˙‚ÂÒÚÌË ‰ÂÈÒÚ‚Ëfl ÔË Û˜Â‰fl‚‡ÌÂ
Ì‡ ‡ÍˆËÓÌÂÌË ‰ÛÊÂÒÚ‚‡.

6. è‡ÍÚË˜ÂÒÍÓ ÛÎÂÒÌÂÌËÂ Ò˙Á‰‡‚‡Ú ÔÓÏÂÌËÚÂ ‚ Ï‡ÚÂËflÚ‡
ÓÚÌÓÒÌÓ Ò‚ËÍ‚‡ÌÂÚÓ Ì‡ Ó·˘Ó Ò˙·‡ÌËÂ ÔË ‡ÍˆËÓÌÂÌËÚÂ ‰Û-
ÊÂÒÚ‚‡. ëÔÓÂ‰ Úflı ‚ ‰ÛÊÂÒÚ‚‡Ú‡, ‚ ÍÓËÚÓ ÌflÏ‡ ËÁ‰‡‰ÂÌË
‡ÍˆËË Ì‡ ÔËÌÓÒËÚÂÎ, ÛÒÚ‡‚˙Ú ÏÓÊÂ ‰‡ ÔÂ‰‚Ë‰Ë Ò‚ËÍ‚‡ÌÂÚÓ
‰‡ ÒÚ‡ÌÂ Ò‡ÏÓ Ò ÔËÒÏÂÌË ÔÓÍ‡ÌË ‰Ó ‡ÍˆËÓÌÂËÚÂ. íÓ‚‡ Á‡ÍÓÌÓ-
‰‡ÚÂÎÌÓ Â¯ÂÌËÂ ·Ë ÒÔÂÒÚËÎÓ Ì‡ ‰ÛÊÂÒÚ‚‡Ú‡ Ò Ï‡ÎÍÓ ‡ÍˆËÓ-
ÌÂË ÙÓÏ‡ÎÌ‡Ú‡ ÔÓˆÂ‰Û‡ ÔÓ Ó·Ì‡Ó‰‚‡ÌÂ ‚ ÑÇ Ì‡ ÔÓÍ‡Ì‡Ú‡
Ë ÌÂÓ·ıÓ‰ËÏÓÒÚÚ‡ ÓÚ ÒÔ‡Á‚‡ÌÂ Ì‡ 30-‰ÌÂ‚ÂÌ ÒÓÍ ÏÂÊ‰Û ‰‡Ú‡-
Ú‡ Ì‡ Ó·Ì‡Ó‰‚‡ÌÂ Ë ‰‡Ú‡Ú‡ Ì‡ ÔÓ‚ÂÊ‰‡ÌÂ Ì‡ Ò˙·‡ÌËÂÚÓ. 
çÓ‚ËÚÂ ÔÓÏÂÌË ‚ í˙„Ó‚ÒÍËfl Á‡ÍÓÌ Ò‡ ‚‡ÊÌ‡ ÒÚ˙ÔÍ‡ ÔÓ Ô˙Úfl
Ì‡ ËÌÚÂ„Ë‡ÌÂ Ì‡ ·˙Î„‡ÒÍ‡Ú‡ Ô‡‚Ì‡ ÒËÒÚÂÏ‡ Ò acquis
communautaire Ë Í˙Ï ÔËÓ·˘‡‚‡ÌÂ Ì‡ Å˙Î„‡Ëfl Í˙Ï Ö‚ÓÔÂÈÒÍËfl
Ò˙˛Á. ç‡Â‰ Ò ÚÓ‚‡ Á‡ÍÓÌÓ‰‡ÚÂÎflÚ Á‡fl‚fl‚‡ ‚ ÏÓÚË‚ËÚÂ Í˙Ï Á‡-
ÍÓÌ‡ Ò‚ÓflÚ‡ ‚ÓÎfl ˜ÂÁ ÚÂÁË ËÁÏÂÌÂÌËfl ‰‡ ÔÓÒÚË„ÌÂ ÌÂ Ò‡ÏÓ ‚˙Á-
ÔÓËÁ‚ÂÊ‰‡ÌÂ ÌÓÏËÚÂ Ì‡ ÑËÂÍÚË‚Ë è˙‚‡, ÇÚÓ‡, Ö‰ËÌ‡‰Â-
ÒÂÚ‡ Ë Ñ‚‡Ì‡‰ÂÒÂÚ‡ Ì‡ Ö‚ÓÔÂÈÒÍËfl Ò˙˛Á ‚ Ó·Î‡ÒÚÚ‡ Ì‡ Ú˙-
„Ó‚ÒÍËÚÂ ‰ÛÊÂÒÚ‚‡, ÌÓ Ò˙˘Ó Ú‡Í‡ ‚˙ÁÔËÂÏ‡ÌÂ Ì‡ ‰ÓÒÚËÊÂ-
ÌËflÚ‡ Ì‡ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚‡Ú‡ Ë Ô‡ÍÚËÍ‡Ú‡ Ì‡ ‰˙Ê‡‚ËÚÂ-
˜ÎÂÌÍË ‚ Ú‡ÁË Ó·Î‡ÒÚ. 

á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡ - ÔÓ·ÎÂÏË
Ë ÚÂÌ‰ÂÌˆËË
ìÌËÙËÍ‡ˆËflÚ‡ Ì‡ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl
Ò Â‚ÓÔÂÈÒÍÓÚÓ acquis communautaire ÔÂÁ ÔÓÒÎÂ‰ÌËÚÂ „Ó‰ËÌË
ÒÎÂ‰ ‡ÒÓˆËË‡ÌÂÚÓ Ì‡ ÒÚ‡Ì‡Ú‡ ÌË Í˙Ï Ö‚ÓÔÂÈÒÍËfl Ò˙˛Á ‚ÒÂ
ÔÓ‚Â˜Â ÒÂ ÛÒÍÓfl‚‡ Ë ‡Á¯Ëfl‚‡ ÔÓ ÓÚÌÓ¯ÂÌËÂ Ì‡ ÛÂ‰ÂÌ‡Ú‡
Ï‡ÚÂËfl. Ç‡ÊÌ‡ ˜‡ÒÚ ÓÚ ÚÓÁË ÔÓˆÂÒ ·Â¯Â Ë Ò˙Á‰‡‚‡ÌÂÚÓ Ì‡
‰ÂÈÒÚ‚‡˘Ëfl á‡ÍÓÌ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡ (ááä), ‚ ÒËÎ‡
ÓÚ 11 Ï‡È 1998 „. ë ÌÂ„Ó ·Â¯Â Ì‡Ô‡‚ÂÌ‡ ÒÂËÓÁÌ‡ ÒÚ˙ÔÍ‡ Í˙Ï
Ò˙Ó·‡Áfl‚‡ÌÂÚÓ Ì‡ ·˙Î„‡ÒÍ‡Ú‡ Ô‡‚Ì‡ ÒËÒÚÂÏ‡ Ò Â‚ÓÔÂÈÒ-
ÍËÚÂ Ô‡‚ËÎ‡ Á‡ ÍÓÌÍÛÂÌˆËflÚ‡, ÍÓflÚÓ ÌË ËÁ‚Â‰Â Ì‡ÔÂ‰ ‚
ÚÓ‚‡ ÓÚÌÓ¯ÂÌËÂ ‰ÓË ‚ Ò‡‚ÌÂÌËÂ Ò ÌflÍÓË ÓÚ ÒÚ‡ÌËÚÂ-
˜ÎÂÌÍË Ì‡ ë˙˛Á‡.
ÄÍÚË‚Ì‡Ú‡ ‰ÂÈÌÓÒÚ Ì‡ äÓÏËÒËflÚ‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆË-
flÚ‡ Í‡ÚÓ Ô‡‚ÓÔËÎ‡„‡˘ ‰˙Ê‡‚ÂÌ Ó„‡Ì ‚ Ú‡ÁË Ó·Î‡ÒÚ, ÓÚ
‰Û„‡ ÒÚ‡Ì‡, ÔÓÍ‡Á‚‡ Â¯ËÏÓÒÚÚ‡ Ì‡ ‰˙Ê‡‚‡Ú‡ Á‡ ı‡ÏÓ-
ÌËÁË‡ÌÂ Ò Â‚ÓÔÂÈÒÍËÚÂ Ô‡‚ËÎ‡ ÌÂ Ò‡ÏÓ Ì‡ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ-
‚ÓÚÓ, ÌÓ Ë Ì‡ Ù‡ÍÚË˜ÂÒÍÓÚÓ Ò˙ÒÚÓflÌËÂ Ì‡ ·˙Î„‡ÒÍËfl Ô‡Á‡ Ë
Ì‡ ÓÚÌÓ¯ÂÌËflÚ‡ ÏÂÊ‰Û Û˜‡ÒÚÌËˆËÚÂ ‚ ÌÂ„Ó.
ÇÌËÏ‡ÚÂÎÌËflÚ ÔÂ„ÎÂ‰ Ì‡ ÔÛ·ÎËÍÛ‚‡ÌËÚÂ Â¯ÂÌËfl Ì‡ äÓÏËÒË-
flÚ‡ ÔÓ ÔËÎ‡„‡ÌÂÚÓ Ì‡ ááä Á‡ ÔÂËÓ‰‡ ÓÚ ‚ÎËÁ‡ÌÂÚÓ ‚ ÒËÎ‡ Ì‡
Á‡ÍÓÌ‡ ‰Ó Ì‡˜‡ÎÓÚÓ Ì‡ 2000 „., ‰‡‚‡ ‚˙ÁÏÓÊÌÓÒÚ ‰‡ ·˙‰‡Ú Ì‡Ô-
‡‚ÂÌË ÌflÍÓË ËÁ‚Ó‰Ë, ÍÓËÚÓ Ó˜ÂÚ‡‚‡Ú Í‡ÍÚÓ ÔËÓËÚÂÚË-
ÚÂ ‚ ‰ÂÈÌÓÒÚÚ‡ Ì‡ ‰˙Ê‡‚ÌËfl Ó„‡Ì, Ú‡Í‡ Ë ÓÒÌÓ‚ÌËÚÂ ÔÓ·-
ÎÂÏË, Ò ÍÓËÚÓ ÚÓÈ ÒÂ Ò·Î˙ÒÍ‚‡ ÔË ÔËÎ‡„‡ÌÂÚÓ Ì‡ Á‡ÍÓÌ‡ Ë ÍÓ-
ËÚÓ Â ÌÂÓ·ıÓ‰ËÏÓ ‰‡ ·˙‰‡Ú ÔÂÓ‰ÓÎflÌË ÔÓ Ô˙Úfl Ì‡ ÔËÓ·˘‡-
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‚‡ÌÂÚÓ Ì‡ ·˙Î„‡ÒÍËfl Ô‡Á‡ Í˙Ï Â‚ÓÔÂÈÒÍËÚÂ ÒÚ‡Ì‰‡ÚË.
ÄÌ‡ÎËÁ˙Ú Ì‡ ÔÛ·ÎËÍÛ‚‡ÌËÚÂ Â¯ÂÌËfl ÔÓÍ‡Á‚‡, ˜Â ‡Á„ÎÂÊ‰‡ÌË-
ÚÂ ÓÚ äÓÏËÒËflÚ‡ Í‡ÁÛÒË Ò‡ ÔÂËÏÛ˘ÂÒÚ‚ÂÌÓ ‚ ÚË ÓÚ Ó·-
Î‡ÒÚËÚÂ Ì‡ ÔËÎÓÊÂÌËÂ Ì‡ ááä: Á‡·‡ÌÂÌË ÒÔÓ‡ÁÛÏÂÌËfl; ÁÎÓ-
ÛÔÓÚÂ·‡ Ò „ÓÒÔÓ‰ÒÚ‚‡˘Ó Ô‡Á‡ÌÓ ÔÓÎÓÊÂÌËÂ Ë ÌÂÎÓflÎÌ‡ ÍÓÌ-
ÍÛÂÌˆËfl. ÑÓÍ‡ÚÓ ÒÎÛ˜‡ËÚÂ ÓÚ Ô˙‚ËÚÂ ‰‚Â Í‡ÚÂ„ÓËË ÔÓ-
Í‡Á‚‡Ú ÚÂÌ‰ÂÌˆËfl Í˙Ï Ì‡Ï‡Îfl‚‡ÌÂ, ÔÓfl‚ËÚÂ Ì‡ ÌÂÎÓflÎÌ‡
ÍÓÌÍÛÂÌˆËfl, ÔÓ ÍÓËÚÓ äÓÏËÒËflÚ‡ ÒÂ Â ÔÓËÁÌÂÒÎ‡, flÁÍÓ ÒÂ
Û‚ÂÎË˜‡‚‡Ú. êÂ¯ÂÌËflÚ‡ Ì‡ äÓÏËÒËflÚ‡ ÔÓ „Î‡‚‡ 7. “çÂÎÓflÎÌ‡
ÍÓÌÍÛÂÌˆËfl” ÓÚ ááä Ò‡ ÓÍÓÎÓ ÔÓÎÓ‚ËÌ‡Ú‡ ÓÚ ‚ÒË˜ÍË ÔÓËÁ-
ÌÂÒÂÌË Â¯ÂÌËfl Á‡ ‡Á„ÎÂÊ‰‡ÌËfl ÔÂËÓ‰. è‡ÍÚËÍ‡Ú‡ Ì‡ Ì‡-
¯Ëfl Ô‡‚ÂÌ ÓÙËÒ Í‡ÚÓ ÍÓÌÒÛÎÚ‡ÌÚË ‚ Ó·Î‡ÒÚÚ‡ Ì‡ Á‡˘ËÚ‡-
Ú‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡ Ë Í‡ÚÓ ÔÂ‰ÒÚ‡‚ËÚÂÎË Ì‡ Ì‡¯ËÚÂ ÍÎË-
ÂÌÚË ÔÂ‰ äÓÏËÒËflÚ‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡ ÌË ‰‡‚‡
ÓÒÌÓ‚‡ÌËÂ ‰‡ Ì‡Ô‡‚ËÏ ËÁ‚Ó‰, ˜Â ÚÓÁË ÔÓˆÂÒ ÔÓ‰˙ÎÊ‡‚‡ Ë
‚ÂÓflÚÌÓ ˘Â ÔÓ‰˙ÎÊË Ë ÔÂÁ 2001 „. 
èÓ-Á‡‰˙Î·Ó˜ÂÌÓÚÓ ËÁÒÎÂ‰‚‡ÌÂ Ì‡ ÚÂÌ‰ÂÌˆËËÚÂ ‡ÁÍË‚‡, ˜Â
Ì‡È-„ÓÎflÏ ‰flÎ ÒÂ‰ ÒÎÛ˜‡ËÚÂ Ì‡ ÌÂÎÓflÎÌ‡ ÍÓÌÍÛÂÌˆËfl, ÂÒÔÂÍ-
ÚË‚ÌÓ ÓÚÔ‡‚ÂÌËÚÂ ‰Ó äÓÏËÒËflÚ‡ ÓÔÎ‡Í‚‡ÌËfl, ËÏ‡Ú Ì‡Û¯Â-
ÌËflÚ‡ Ì‡ ˜Î. 33 Ë ˜Î. 34 ÓÚ ááä, ÓÚÌ‡Òfl˘Ë ÒÂ ÂÒÔÂÍÚË‚ÌÓ ‰Ó
ËÏËÚ‡ˆËflÚ‡ Ì‡ ÍÓÌÍÛÂÌÚÌË ÔÓ‰ÛÍÚË Ë Ú˙„Ó‚ÒÍË Ï‡ÍË Ë
‰Ó ‡ÁÎË˜ÌËÚÂ ÒÔÓÒÓ·Ë Á‡ ÌÂÎÓflÎÌÓ ÔË‚ÎË˜‡ÌÂ Ì‡ ÍÎËÂÌÚË. 
í‡Í‡ ÔÓÒÓ˜ÂÌËÚÂ ÚÂÌ‰ÂÌˆËË Ë Á‡ÍÓÌÓÏÂÌÓÒÚË Ó˜ÂÚ‡‚‡Ú
ÓÒÌÓ‚ÌËÚÂ ÔÓ·ÎÂÏË, ÍÓËÚÓ ÒÂ˘‡Ú ËÌ‚ÂÒÚËÚÓËÚÂ Ì‡
·˙Î„‡ÒÍËfl Ô‡Á‡ ‚ ÒÙÂ‡Ú‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡. Ç Ò˙˘ÓÚÓ ‚Â-
ÏÂ ËÁÎÓÊÂÌËÚÂ Ù‡ÍÚË ‰ÂÏÓÌÒÚË‡Ú Ë ‡ÍÚË‚ÌËÚÂ ÛÒËÎËfl Ì‡
·˙Î„‡ÒÍ‡Ú‡ ‰˙Ê‡‚‡ ˜ÂÁ äÓÏËÒËflÚ‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌ-
ˆËflÚ‡ Á‡ ÓÚÒÚ‡Ìfl‚‡ÌÂ Ì‡ ÔÓ·ÎÂÏËÚÂ Ë Ò˙Á‰‡‚‡ÌÂ Ì‡ ÓÔÚË-
Ï‡ÎÌ‡ Á‡ ÌÓÏ‡ÎÌËfl ËÌ‚ÂÒÚËˆËÓÌÂÌ ÔÓˆÂÒ ÍÓÌÍÛÂÌÚÌ‡ ÒÂ-
‰‡. ä‡ÚÓ ÔÓÎÓÊËÚÂÎÌÓ Ó·ÒÚÓflÚÂÎÒÚ‚Ó ÏÓÊÂ ‰‡ ÒÂ ÓˆÂÌË Ë
ÔÓÒÚÂÔÂÌÌÓÚÓ ÛÌËÙËˆË‡ÌÂ Ì‡ Ô‡ÍÚËÍ‡Ú‡ Ì‡ äÓÏËÒËflÚ‡
Í˙Ï ‡Ì‡ÎÓ„Ë˜ÌËÚÂ ‡ÌÚËÍÓÌÍÛÂÌÚÌË ÔÓfl‚Ë Ì‡ Ô‡Á‡ÌËÚÂ ÒÛ-
·ÂÍÚË. íÓ ÒÔÓÒÓ·ÒÚ‚‡ Á‡ ÛÂ‰Ì‡Í‚fl‚‡ÌÂ Ì‡ ÍËÚÂËËÚÂ ÔË
ÔËÎ‡„‡ÌÂÚÓ Ì‡ Á‡ÍÓÌ‡ Ë Ò˙Á‰‡‚‡ÌÂ Ì‡ ÒÚ‡·ËÎÌ‡ Ô‡‚Ì‡ ‡ÏÍ‡
Ì‡ ÍÓÌÍÛÂÌÚÌËÚÂ ÓÚÌÓ¯ÂÌËfl Ì‡ ·˙Î„‡ÒÍËfl Ô‡Á‡. 
Ç ÒÎÂ‰‚‡˘ËÚÂ ·ÓÂ‚Â Ì‡ ‚ÂÒÚÌËÍ‡ ˘Â Ó·˙ÌÂÏ ÒÔÂˆË‡ÎÌÓ ‚ÌË-
Ï‡ÌËÂ Ì‡ ÌflÍÓË ÔÓ-˜ÂÒÚÓ ÒÂ˘‡ÌË Ì‡Û¯ÂÌËfl Ì‡ ÍÓÌÍÛÂÌÚÌË-
ÚÂ Ô‡‚ËÎ‡, Í‡ÍÚÓ Ë Ì‡ Ô‡ÍÚËÍ‡Ú‡ ‚ Ú‡ÁË ‚˙ÁÍ‡ Ì‡ äÓÏËÒËfl-
Ú‡ Á‡ Á‡˘ËÚ‡ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡ Ë Ì‡ ÍÓÏÔÂÚÂÌÚÌËfl ‰‡ ÍÓÌÚ-
ÓÎË‡ ÌÂÈÌËÚÂ Â¯ÂÌËfl Ç˙ıÓ‚ÂÌ ‡‰ÏËÌËÒÚ‡ÚË‚ÂÌ Ò˙‰ ‚
Ò‚ÂÚÎËÌ‡Ú‡ Ì‡È-‚Â˜Â Ì‡ Ì‡¯Ëfl ÒÓ·ÒÚ‚ÂÌ ÓÔËÚ, Í‡ÍÚÓ Ë Ì‡ ÓÔË-
Ú‡ Ì‡ ‰Û„ËÚÂ Ô‡‚ÌË ÓÙËÒË, Ô‡ÍÚËÍÛ‚‡˘Ë ‚ Ú‡ÁË Ó·Î‡ÒÚ.

COMPANY & COMMERCIAL LAW
investigated by the Commission are mainly in three of the spheres
covered by LPC: restrictive practices; abuse of dominant market
position and non-loyal competition. While the cases of the first two
categories are marking a decreasing tendency, the acts of non-loyal
competition resolved on by the Commission are sharply increasing
in number. Commission’s decisions under Chapter 7 “Non-loyal
Competition” of LPC are about half of all pronounced decisions for
the period reviewed. However, the practice of our legal office as
consultants in the field of competition protection, as well as
representatives of our clients before the Commission for Protection
of Competition gives us grounds to conclude that this process
continues and will probably continue during 2001.
A more profound study of the existing tendencies reveals, that the
largest share among the cases of non-loyal competition have the
infringements under articles 33 and 34 of LPC, concerning
respectively imitation of competitive products and marks, and the
different methods of non-loyal attraction of clients.
The above-mentioned tendencies outline the main problems, faced
by the investors on Bulgarian market in the sphere of competition.
On the other hand, the facts described demonstrate as well the
active efforts of the Bulgarian State, through the Commission for
Protection of Competition, for removing the problems and creating
optimal competitive environment for the investment process. As a
positive circumstance should also be regarded the gradual
unification of the practice of the Commission towards similar anti-
competitive acts of the market players. It furthers the harmonization
of the criteria of law enforcement, as well as the creation of a firm
and stable legal framework of the competition on Bulgarian market.
In the next issues of the newsletter we will draw special attention to
some of the more frequent infringements of the competition
regulations, as well as on the practice in this regard of the
Commission for Protection of Competition and the Superior
Administrative Court competent to control its decisions, in the light
mostly of our own experience, and of the experience of the other
legal offices practicing in this field.
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É‡‡ÌˆËË Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ 
ËÌ‚ÂÒÚËˆËË
Ç ÒÚ‡Ì‡ Í‡ÚÓ Å˙Î„‡Ëfl, ËÁ‚ÂÒÚÌ‡ ‚ ·ÎËÁÍÓÚÓ ÏËÌ‡ÎÓ Ò ‰˙-
Ê‡‚ÌËfl ÏÓÌÓÔÓÎ ‚˙ıÛ ‚˙Ì¯Ì‡Ú‡ Ú˙„Ó‚Ëfl Ë ‚ ÍÓflÚÓ ·ÂÁÔ-
Ó·ÎÂÏÌÓ ÒÂ ÂÍÒÔÓÔËË‡ı‡ ˜‡ÒÚÌËÚÂ ÔÂ‰ÔËflÚËfl Ë ˜‡ÒÚ-
Ì‡Ú‡ ÒÓ·ÒÚ‚ÂÌÓÒÚ, Â ÓÒÓ·ÂÌÓ ‚‡ÊÌÓ ‰‡ ÒÂ ÔÓÍ‡Ê‡Ú ÚÂÁË
ÌÓ‚Ë ÍÓÌÒÚËÚÛˆËÓÌÌË Ë Á‡ÍÓÌÓ‚Ë „‡‡ÌˆËË, ÍÓËÚÓ ÛÚ‚˙Ê-
‰‡‚‡Ú ÌÓ‚‡Ú‡ ˆÂÌÌÓÒÚÌ‡ ÒËÒÚÂÏ‡, Ò‚˙Á‡Ì‡ Ò˙Ò Ò‚Ó·Ó‰Ì‡Ú‡
Ô‡Á‡Ì‡ ËÍÓÌÓÏËÍ‡ Ë ÌÂÔËÍÓÒÌÓ‚ÂÌÓÒÚÚ‡ Ì‡ ˜‡ÒÚÌ‡Ú‡ ÒÓ·-
ÒÚ‚ÂÌÓÒÚ. íÓÁË ‡ÒÔÂÍÚ Ì‡ ‚˙ÔÓÒ‡ Â ÓÒÓ·ÂÌÓ ‚‡ÊÂÌ Á‡ ˜ÛÊ-
‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËÚÓË, ÍÓËÚÓ ËÁËÒÍ‚‡Ú ÒË„ÛÌË „‡‡Ì-
ˆËË Á‡ ÚÂıÌËÚÂ ‚ÎÓÊÂÌËfl.
éÒ‚ÂÌ Ó·Ë˜‡ÈÌËÚÂ ‚ÎÓÊÂÌËfl ‚ ‰flÎÓ‚Â Ë ‡ÍˆËË, ÒÓ·ÒÚ‚ÂÌÓÒÚ
‚˙ıÛ ÌÂ‰‚ËÊËÏË ËÏÓÚË Ë ˆÂÌÌË ÍÌËÊ‡, ·˙Î„‡ÒÍÓÚÓ Á‡ÍÓÌÓ-
‰‡ÚÂÎÒÚ‚Ó ‚ÍÎ˛˜‚‡ Í‡ÚÓ ËÌ‚ÂÒÚËˆËË Ë ËÌÚÂÎÂÍÚÛ‡ÎÌ‡Ú‡
ÒÓ·ÒÚ‚ÂÌÓÒÚ, ÍÓÌˆÂÒËÓÌÌËÚÂ Ô‡‚‡, Í‡ÍÚÓ Ë ÍÂ‰ËÚËÚÂ,
‚ÍÎ. ÔÓ‰ ÙÓÏ‡Ú‡ Ì‡ ÙËÌ‡ÌÒÓ‚ ÎËÁËÌ„, Ò˙Ò ÒÓÍ Ì‡ ÔÓ„‡Òfl‚‡ÌÂ

FOREIGN INVESTMENT 

Foreign Investment 
Guarantees
In a country like Bulgaria, which was known not long ago with its
state monopoly over the foreign trade and the easy procedures for
nationalization of private enterprises and private property, it is now
especially important to show these new constitutional and legal
guarantees that confirm the new system of values of the free market
economy and the inviolability of private property. The issue is really
essential for foreign investors, as they require safe guarantees for
their investment.
Besides the usual investment in shares or stock, title over real
property and securities, the Bulgarian legislation treats as investment
also intellectual property, concessional rights, as well as credits
including credits under the form of financial leasing with expiry term
at least 12 months (Art. 12 of the Foreign Investment Act (FIA)).
Various guarantees to investment are provided for in conformity
with this broad investment framework, and they can be
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Ì‡È-Ï‡ÎÍÓ 12 ÏÂÒÂˆ‡ (˜Î. 12 ÓÚ á‡ÍÓÌ‡ Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ-
‚ÂÒÚËˆËË (áóà)). Ç Ò˙ÓÚ‚ÂÚÒÚ‚ËÂ Ò Ú‡ÁË ¯ËÓÍ‡ ‡ÏÍ‡ Ì‡
ËÌ‚ÂÒÚËˆËËÚÂ Ò‡ Ë ‡ÁÌÓÓ·‡ÁÌËÚÂ ÙÓÏË Á‡ ÚÂıÌËÚÂ „‡-
‡ÌˆËË, ÍÓËÚÓ ÏÓ„‡Ú ‰‡ ÒÂ ÔÓ‰Â‰flÚ Í‡ÍÚÓ ÒÎÂ‰‚‡:

1. äÓÌÒÚËÚÛˆËÓÌÌËflÚ ÔËÌˆËÔ Á‡ Ò‚Ó·Ó‰Ì‡Ú‡ ÒÚÓÔ‡ÌÒÍ‡
ËÌËˆË‡ÚË‚‡, Ò‚Ó·Ó‰‡Ú‡ Ì‡ ÍÓÓÔÂË‡ÌÂÚÓ Ë Ò‰ÛÊ‡‚‡ÌÂÚÓ
(˜Î. 19 ÓÚ äÓÌÒÚËÚÛˆËflÚ‡ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl), Ò˙˜ÂÚ‡ÌÓ
Ò ÔËÌˆËÔ‡ Ì‡ ÌÂÔËÍÓÒÌÓ‚ÂÌÓÒÚÚ‡ Ì‡ ˜‡ÒÚÌ‡Ú‡ ÒÓ·ÒÚ‚Â-
ÌÓÒÚ, Â ‚‡ÊÌ‡ ÔÂ‰ÔÓÒÚ‡‚Í‡ Á‡ „‡‡ÌÚË‡ÌÂ Ì‡ ËÌ‚ÂÒÚËˆËË.

2. á‡ ̃ ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËˆËË, ËÁ‚˙¯ÂÌË ÔÂ‰Ë ÔÓÒÎÂ‰‚‡-
˘Ë ËÁÏÂÌÂÌËfl Ì‡ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ, Ò ÍÓËÚÓ ÒÂ ÛÒÚ‡ÌÓ‚fl‚‡Ú
Ó„‡ÌË˜ÂÌËfl ÔÓ ÓÚÌÓ¯ÂÌËÂ Ì‡ Ò˙˘ËÚÂ, ÒÂ ÔËÎ‡„‡Ú ‡ÁÔÓÂ‰·Ë-
ÚÂ Ì‡ Á‡ÍÓÌ‡, ‰ÂÈÒÚ‚‡ÎË Í˙Ï ÏÓÏÂÌÚ‡ Ì‡ ËÁ‚˙¯‚‡ÌÂÚÓ ËÏ (˜Î. 4
ÓÚ áóà ).

3. èËÚÂÊ‡‚‡ÌËÚÂ ÓÚ ˜ÛÊ‰ÂÒÚ‡ÌÌËfl ËÌ‚ÂÒÚËÚÓ ËÏÓÚË
ÏÓ„‡Ú ‰‡ ÒÂ ÓÚ˜ÛÊ‰‡‚‡Ú Ò‡ÏÓ ÔË ÍÛÏÛÎ‡ÚË‚ÌÓÚÓ Ì‡ÎË˜ËÂ
Ì‡ ÒÎÂ‰ÌËÚÂ ÔÂ‰ÔÓÒÚ‡‚ÍË:

3.1. ÓÒÌÓ‚‡ÌËÂ, ÔÓÒÓ˜ÂÌÓ ‚ Á‡ÍÓÌ;
3.2. ÓÒÓ·ÂÌÓ ‚‡ÊÌË ÌÛÊ‰Ë Ì‡ ‰˙Ê‡‚‡Ú‡, ÍÓËÚÓ ÌÂ ÏÓ„‡Ú

‰‡ ·˙‰‡Ú Á‡‰Ó‚ÓÎÂÌË ÔÓ ‰Û„ Ì‡˜ËÌ;
3.3. ÒÎÂ‰ ÔÂ‰‚‡ËÚÂÎÌÓ Ë ‡‚ÌÓÒÚÓÈÌÓ Ó·ÂÁ˘ÂÚÂÌËÂ Ò

‰Û„ ËÏÓÚ ‚ ·ÎËÁÓÒÚ ‰Ó ÓÚ˜ÛÊ‰ÂÌËfl ËÏÓÚ.
éÚ˜ÛÊ‰‡‚‡ÌÂÚÓ ÏÓÊÂ ‰‡ ÒÂ ËÁ‚˙¯Ë Ò‡ÏÓ ÒÎÂ‰ ÔËÍÎ˛˜‚‡ÌÂ
ÔÓˆÂ‰Û‡Ú‡ ÔÓ Ó·ÂÁ˘ÂÚÂÌËÂÚÓ. Ç ÒÎÛ˜‡È, ˜Â ÌÂ ÏÓÊÂ ‰‡ ÒÂ
ÔÓÒÚË„ÌÂ Ò˙„Î‡ÒËÂ, ÒÔÓ˙Ú ÒÂ ÓÚÌ‡Òfl ‰Ó ÓÍ˙ÊÌËfl Ò˙‰ ÔÓ ËÌË-
ˆË‡ÚË‚‡ Ì‡ Ó·Î‡ÒÚÌËfl ÛÔ‡‚ËÚÂÎ, Í‡ÚÓ ‚ ÔÓÚË‚ÂÌ ÒÎÛ˜‡È
ÌÂ ÒÂ ËÁ‚˙¯‚‡ ÓÚ˜ÛÊ‰‡‚‡ÌÂÚÓ.

4. èËÏ‡Ú Ì‡ ÏÂÊ‰ÛÌ‡Ó‰ÌËÚÂ ‰Ó„Ó‚ÓË ÔÂ‰ ÏÂÒÚÌËÚÂ Á‡ÍÓ-
ÌË. ÄÍÓ ‚ ÏÂÊ‰ÛÌ‡Ó‰ÂÌ ‰Ó„Ó‚Ó ÒÂ ÔÂ‰‚ËÊ‰‡Ú ÔÓ-‰Ó·Ë ÛÒÎÓ-
‚Ëfl, ÓÚÍÓÎÍÓÚÓ ‚ ÏÂÒÚÌÓÚÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó, ÒÂ ÔËÎ‡„‡ ÏÂÊ-
‰ÛÌ‡Ó‰ÌËflÚ ‰Ó„Ó‚Ó.

5. ìÒÎÓ‚ËflÚ‡ ÔÓ ÍÓÌˆÂÒËÓÌÌËÚÂ ‰Ó„Ó‚ÓË ÏÓ„‡Ú ‰‡ ÒÂ ËÁÏÂ-
ÌflÚ Ò‡ÏÓ ‚ Ú‡ÍË‚‡ ËÁ‚˙ÌÂ‰ÌË ÒÎÛ˜‡Ë, Í‡ÚÓ ÓÔ‡ÒÌÓÒÚ Á‡ Ì‡ˆË-
ÓÌ‡ÎÌ‡Ú‡ ÒË„ÛÌÓÒÚ, ÓÚ·‡Ì‡ Ë ÓÔ‡ÒÌÓÒÚ Á‡ ÓÍÓÎÌ‡Ú‡ ÒÂ‰‡.

6. è‡‚Ì‡ ‰ÓÔÛÒÚËÏÓÒÚ Á‡ Á‡Ô‡Á‚‡ÌÂ Ì‡ ÒÓ·ÒÚ‚ÂÌÓÒÚÚ‡ ‰Ó
ÓÍÓÌ˜‡ÚÂÎÌÓÚÓ ËÁÔ˙ÎÌÂÌËÂ Ì‡ Ì‡ÒÂ˘ÌËÚÂ Á‡‰˙ÎÊÂÌËfl (Ì‡ÔË-
ÏÂ ÓÍÓÌ˜‡ÚÂÎÌÓ ÔÎ‡˘‡ÌÂ Ì‡ ˆÂÌ‡Ú‡).

7. è‡‚ÌÓ ‰Ó·Â ÛÂ‰ÂÌ‡Ú‡ Ï‡ÚÂËfl ÔÓ Ó·ÂÁÔÂ˜ÂÌËÂ Ì‡ ÍÂ-
‰ËÚË ˜ÂÁ Û˜Â‰fl‚‡ÌÂ Ì‡ Á‡ÎÓ„ ‚˙ıÛ ‰‚ËÊËÏ‡ ‚Â˘ ËÎË ‚ÁÂÏ‡ÌÂ
Ë ËÔÓÚÂÍ‡ ‚˙ıÛ ÌÂ‰‚ËÊËÏ ËÏÓÚ.

8. Ç˙ÁÏÓÊÌÓÒÚÚ‡ Á‡ Û˜Â‰fl‚‡ÌÂ Ì‡ ÓÒÓ·ÂÌ Á‡ÎÓ„ ‚˙ıÛ Ï‡¯Ë-
ÌË Ë Ò˙Ó˙ÊÂÌËfl, „ÓÚÓ‚Ë ÔÓ‰ÛÍÚË, ÒÛÓ‚ËÌË Ë Ï‡ÚÂË‡ÎË,
ÒÚÓÍË ‚ ÔÓˆÂÒ Ì‡ ÔÓËÁ‚Ó‰ÒÚ‚Ó, ‡ÍˆËË Ë ‰flÎÓ‚Â ‚ Ú˙„Ó‚ÒÍË
‰ÛÊÂÒÚ‚‡, ·˙‰Â˘Ë ‚ÁÂÏ‡ÌËfl Ë ˆÂÎË ÔÂ‰ÔËflÚËfl Ò˙„Î‡ÒÌÓ á‡-
ÍÓÌ‡ Á‡ ÓÒÓ·ÂÌËÚÂ Á‡ÎÓÁË. éÒÓ·ÂÌËflÚ Á‡ÎÓ„ ÒÂ Û˜Â‰fl‚‡ ·˙ÁÓ Ë
ÌÂ·˛ÓÍ‡ÚË˜ÌÓ ˜ÂÁ Â„ËÒÚË‡ÌÂ ‚ ñÂÌÚ‡ÎÌËfl Â„ËÒÚ˙
Ì‡ ÓÒÓ·ÂÌËÚÂ Á‡ÎÓÁË ÔË åËÌËÒÚÂÒÚ‚ÓÚÓ Ì‡ Ô‡‚ÓÒ˙‰ËÂÚÓ
Ë Ô‡‚Ë ËÁÎË¯ÌÓ ‰ÓÍ‡Á‚‡ÌÂÚÓ Ì‡ ÔÂÚÂÌˆËflÚ‡ ÔÓ Ò˙‰Â·ÂÌ
Ô˙Ú. íÓ‚‡ Ó·ÂÁÔÂ˜ÂÌËÂ ÒÂ ÔÂ‰ÔÓ˜ËÚ‡ ‚ÒÂ ÔÓ-˜ÂÒÚÓ ÓÚ ·‡ÌÍË
Ë ‰Û„Ë ÍÂ‰ËÚÌË ËÌÒÚËÚÛˆËË.

9. Ç˙ÁÏÓÊÌÓÒÚÚ‡ Á‡ Ò‚Ó·Ó‰ÂÌ Ú‡ÌÒÙÂ Ì‡ ÔÂ˜‡Î·‡Ú‡ ÓÚ
ÒÚ‡Ì‡Ú‡, ÒÎÂ‰ ÔÎ‡˘‡ÌÂ Ì‡ ‰˙ÎÊËÏËÚÂ ‰‡Ì˙ˆË.
àÁ·ÓÂÌËÚÂ „ÓÂ „‡‡ÌˆËË ÓÚ ‡ÁÎË˜ÂÌ ‚Ë‰ ÔÓÍ‡Á‚‡Ú, ˜Â Ò‡ Ì‡-
ÎËˆÂ ÁÌ‡˜ËÚÂÎÌË ‚˙ÁÏÓÊÌÓÒÚË Á‡ ÔÓ-‰Ó·Ó Ó·ÂÁÔÂ˜‡‚‡ÌÂ Ì‡ ËÁ-
‚˙¯ÂÌËÚÂ ËÌ‚ÂÒÚËˆËË, ÍÓÂÚÓ Ò˙Á‰‡‚‡ ÌÂÓ·ıÓ‰ËÏ‡Ú‡ Ô‡‚Ì‡
ÒË„ÛÌÓÒÚ Á‡ ˜ÛÊ‰ÂÒÚ‡ÌÌËÚÂ ËÌ‚ÂÒÚËÚÓË.

èÂ·Ë‚‡‚‡ÌÂ Ì‡ ˜ÛÊ‰ÂÌˆËÚÂ Ì‡
ÚÂËÚÓËflÚ‡ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl.
ÑÓÍÛÏÂÌÚË Á‡ Ò‡ÏÓÎË˜ÌÓÒÚ
è‡ÍÚËÍ‡Ú‡ ÔÓÍ‡Á‚‡, ˜Â ‚ ÏÌÓ„Ó ÒÎÛ˜‡Ë ÔÂ·Ë‚‡‚‡˘ËÚÂ ‚
Å˙Î„‡Ëfl ˜ÛÊ‰ÂÒÚ‡ÌÌË „‡Ê‰‡ÌË ÒÂ ËÁÔ‡‚flÚ ÔÂ‰ ‡‰ÏËÌËÒ-
Ú‡ÚË‚ÌË ÔÓ·ÎÂÏË ÔÓ‡‰Ë ÌÂÔÓÁÌ‡‚‡ÌÂÚÓ Ì‡ ‰ÂÈÒÚ‚‡˘Ë-
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FOREIGN INVESTMENT 
systematized as follows:

1. The constitutional principle of free economic enterprise, freedom
of cooperation and partnership (Art.19 of the Constitution of the
Republic of Bulgaria), together with the principle of inviolability of
private property, is an important precondition for securing
investment.

2. For foreign investment, made before subsequent amendments
of legislation, that impose restrictions with respect to the latter, the
law that has been in force at the moment the investment has been
effected shall apply (Art. 4 of the FIA).

3. The real estates of foreign investors may be expropriated only if
the following preconditions are cumulatively met:

3.1. On grounds stipulated by law;
3.2. Especially important government needs that cannot be

otherwise satisfied;
3.3. Preliminary and equal indemnification with some other real

estate situated close to the expropriated one.
Expropriation may be effected only after the procedure of
indemnification is completed. If agreement could not be concluded,
the dispute should be brought before the District Court on initiative
of the District Governor, and if not, expropriation cannot be
effected.

4. Superiority of international agreements over national legislation.
If international agreements provide for more favourable conditions
than local legislation, the international agreement shall apply.

5. The terms of concession agreements can be revised only in such
exceptional cases such as threat for national security or defense or
risk for the environment.

6. Legal provision allowing ownership to be retained until the
comprehensive fulfillment of counterobligations (e.g. full payment
of the price).

7. Comprehensive legal provisions related to creating security of
credits by means of pledging movables or receivables and mortgage
on real estates.

8. Possibility for creating special pledges on machines and
equipment, final products, resources and material, goods in the
process of production, shares and stock in commercial entities,
future receivables and whole enterprises under the Special Pledges
Act. Special pledge can be easily created and bureaucracy is
avoided by registration of the pledge in the Central Register of
Special Pledges with the Ministry of Justice thus rendering useless
the necessity to prove the respective receivables before court. Banks
and other credit institutions now frequently prefer this kind of
security.

9. Possibilities for free transfer of profit out of the country after
payment of taxes.
The guarantees listed above show that there are now substantial
possibilities for securing foreign investment, which creates the
necessary legal safety for foreign investors.

Residence of Foreigners on the Territory 
of the Republic of Bulgaria. 
Identity Documents
Experience shows that in many cases foreign citizens staying in
Bulgaria face administrative problems due to lack of knowledge of
the actual rules of these issues.
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ÚÂ Ô‡‚ËÎ‡, ÛÂÊ‰‡˘Ë Ú‡ÁË Ï‡ÚÂËfl.
á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚ÓÚÓ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl ‡Á„‡ÌË˜‡‚‡ Ìfl-
ÍÓÎÍÓ ÂÊËÏ‡ Ì‡ ÔÂ·Ë‚‡‚‡ÌÂ Ì‡ ˜ÛÊ‰ÂÌˆË, ÍÓËÚÓ ÒÂ ÔÓ‰˜ËÌfl-
‚‡Ú Ì‡ ‡ÁÎË˜ÌË Ô‡‚ËÎ‡ Ë Ò‡ Ò‚˙Á‡ÌË Ò ÌÂÓ·ıÓ‰ËÏÓÒÚÚ‡ ÓÚ
ËÁ‰‡‚‡ÌÂ Ì‡ ‡ÁÎË˜ÌË ‰ÓÍÛÏÂÌÚË. óÛÊ‰ÂÌˆËÚÂ ÔÂ·Ë‚‡‚‡Ú Ì‡
·˙Î„‡ÒÍ‡ ÚÂËÚÓËfl Í‡ÚÍÓÒÓ˜ÌÓ, Á‡ ÒÓÍ ‰Ó 1 „Ó‰ËÌ‡
(“ÔÓ‰˙ÎÊËÚÂÎÌÓ”) ËÎË Á‡ ÌÂÓÔÂ‰ÂÎÂÌ ÒÓÍ (“ÔÓÒÚÓflÌÌÓ”). 

ä‡ÚÍÓÒÓ˜ÌÓ ÔÂ·Ë‚‡‚‡ÌÂ
ä‡ÚÍÓÒÓ˜ÌÓÚÓ ÔÂ·Ë‚‡‚‡ÌÂ Â ‰Ó 90 ‰ÌË, Í‡ÚÓ Â ‰ÓÔÛÒÚËÏÓ
Û‰˙ÎÊ‡‚‡ÌÂ Ì‡ ÒÓÍ‡. ì‰˙ÎÊ‡‚‡ÌÂÚÓ ÒÂ ËÒÍ‡ ÔÂ‰Ë ËÁÚË˜‡ÌÂ Ì‡
‡ÁÂ¯ÂÌËfl ÒÓÍ Ì‡ ÔÂ·Ë‚‡‚‡ÌÂ. 
ä‡ÚÍÓÒÓ˜ÌÓ ÔÂ·Ë‚‡‚‡˘ËÚÂ ˜ÛÊ‰ÂÌˆË Û‰ÓÒÚÓ‚Âfl‚‡Ú Ò‡-
ÏÓÎË˜ÌÓÒÚÚ‡ ÒË Ò ‰ÓÍÛÏÂÌÚ‡ Á‡ Á‡‰„‡ÌË˜ÌÓ Ô˙ÚÛ‚‡ÌÂ, Ò ÍÓÈ-
ÚÓ Ò‡ ‚ÎÂÁÎË Ì‡ ·˙Î„‡ÒÍ‡ ÚÂËÚÓËfl. á‡ „‡Ê‰‡ÌËÚÂ Ì‡ ‰˙-
Ê‡‚Ë, Á‡ ÍÓËÚÓ Ò˙˘ÂÒÚ‚Û‚‡ ‚ËÁÓ‚ ÂÊËÏ, ÒÂ ËÁËÒÍ‚‡ Ë Ì‡ÎË˜Ë-
ÂÚÓ Ì‡ ‚‡ÎË‰ÌÓ ËÁ‰‡‰ÂÌ‡ ‚ËÁ‡ ‚ Ô‡ÒÔÓÚ‡ Ì‡ ˜ÛÊ‰ÂÌÂˆ‡.

èÓ‰˙ÎÊËÚÂÎÌÓ ÔÂ·Ë‚‡‚‡ÌÂ
ê‡ÁÂ¯ÂÌËÂ Á‡ ÔÓ‰˙ÎÊËÚÂÎÌÓ ÔÂ·Ë‚‡‚‡ÌÂ Ì‡ ˜ÛÊ‰ÂÌÂˆ ÒÂ
ËÁ‰‡‚‡ ÔË Ì‡ÎË˜ËÂÚÓ Ì‡ ÓÔÂ‰ÂÎÂÌË ÓÒÌÓ‚‡ÌËfl, ËÁË˜ÌÓ ÔÓ-
ÒÓ˜ÂÌË ‚ á‡ÍÓÌ‡ Á‡ ˜ÛÊ‰ÂÌˆËÚÂ ‚ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl. éÚ Úflı
Í‡ÚÓ Ì‡È-˜ÂÒÚÓ ÒÂ˘‡ÌË Ë Ò Ì‡È-„ÓÎflÏÓ Ô‡ÍÚË˜ÂÒÍÓ ÔËÎÓ-
ÊÂÌËÂ ÏÓÊÂÏ ‰‡ ÔÓÒÓ˜ËÏ:

• ÔÓÎÛ˜ÂÌÓ ‡ÁÂ¯ÂÌËÂ Á‡ ‡·ÓÚ‡ ÔÓ ÚÛ‰Ó‚ ‰Ó„Ó‚Ó (‡-
·ÓÚÌ‡ ‚ËÁ‡);

• ÓÒ˙˘ÂÒÚ‚fl‚‡ÌÂ Ì‡ Ú˙„Ó‚ÒÍ‡ ËÎË ‰Û„‡ Á‡ÍÓÌÓÛÒÚ‡ÌÓ-
‚ÂÌ‡ ‰ÂÈÌÓÒÚ ‚ ÒÚ‡Ì‡Ú‡;

• ·‡Í Ò ·˙Î„‡ÒÍË „‡Ê‰‡ÌËÌ ËÎË ÔÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡˘
‚ ÒÚ‡Ì‡Ú‡ ˜ÛÊ‰ÂÌÂˆ;

• ËÁÔ˙ÎÌfl‚‡ÌÂ ÙÛÌÍˆËË Ì‡ ÛÔ‡‚ËÚÂÎ Ì‡ Ú˙„Ó‚ÒÍÓ ÔÂ‰-
ÒÚ‡‚ËÚÂÎÒÚ‚Ó Ì‡ ˜ÛÊ‰ÂÒÚ‡ÌÌ‡ ÍÓÏÔ‡ÌËfl;

• ˜ÛÊ‰ÂÒÚ‡ÌÂÌ ÒÔÂˆË‡ÎËÒÚ, ÔÂ·Ë‚‡‚‡˘ ‚ ÒÚ‡Ì‡Ú‡ ÔÓ
ÒËÎ‡Ú‡ Ì‡ ÏÂÊ‰ÛÌ‡Ó‰ÂÌ ‰Ó„Ó‚Ó. 

ÄÍÓ ÌÂ Â Ì‡ÎËˆÂ ÌflÍÓÂ ÓÚ ÔÂ‰‚Ë‰ÂÌËÚÂ ‚ Á‡ÍÓÌ‡ ÓÒÌÓ‚‡ÌËfl, ‡Á-
Â¯ÂÌËÂ Á‡ ÔÓ‰˙ÎÊËÚÂÎÌÓ ÔÂ·Ë‚‡‚‡ÌÂ ÌÂ ÏÓÊÂ ‰‡ ·˙‰Â ÔÓÎÛ-
˜ÂÌÓ ÓÚ ˜ÛÊ‰ÂÒÚ‡ÌÌËfl „‡Ê‰‡ÌËÌ.
èÓ‰˙ÎÊËÚÂÎÌÓ ÔÂ·Ë‚‡‚‡˘ËÚÂ ˜ÛÊ‰ÂÌˆË ÒÂ ÎÂ„ËÚËÏË‡Ú ‚
ÒÚ‡Ì‡Ú‡ Ò Í‡Ú‡ Ì‡ ÔÓ‰˙ÎÊËÚÂÎÌÓ ÔÂ·Ë‚‡‚‡˘ ‚ êÂÔÛ·ÎË-
Í‡ Å˙Î„‡Ëfl, Ò˙Ò ÒÓÍ Ì‡ ‚‡ÎË‰ÌÓÒÚ ‰Ó 1 „Ó‰ËÌ‡. ä‡Ú‡Ú‡ ÒÂ
ËÁ‰‡‚‡ ÓÚ Ó„‡ÌËÚÂ Ì‡ åËÌËÒÚÂÒÚ‚ÓÚÓ Ì‡ ‚˙ÚÂ¯ÌËÚÂ
‡·ÓÚË.

èÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡ÌÂ
ê‡ÁÂ¯ÂÌËÂ Á‡ ÔÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡ÌÂ ÏÓ„‡Ú ‰‡ ÔÓÎÛ˜‡Ú
˜ÛÊ‰ÂÌˆËÚÂ:

• ÓÚ ·˙Î„‡ÒÍ‡ Ì‡Ó‰ÌÓÒÚ;
• ‰‚Â „Ó‰ËÌË ÒÎÂ‰ ÒÍÎ˛˜‚‡ÌÂÚÓ Ì‡ „‡Ê‰‡ÌÒÍË ·‡Í Ò ·˙Î-

„‡ÒÍË „‡Ê‰‡ÌËÌ ËÎË Ò ÔÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡˘ ‚ ÒÚ‡-
Ì‡Ú‡ ˜ÛÊ‰ÂÌÂˆ;

• Ï‡ÎÓÎÂÚÌË ËÎË ÌÂÔ˙ÎÌÓÎÂÚÌË ‰Âˆ‡ Ì‡ ·˙Î„‡ÒÍË „‡Ê‰‡-
ÌËÌ ËÎË Ì‡ ÔÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡˘ ‚ ÒÚ‡Ì‡Ú‡ ˜ÛÊ‰Â-
ÌÂˆ, ÍÓËÚÓ ÌÂ Ò‡ ‚ÒÚ˙ÔËÎË ‚ ·‡Í;

• Ó‰ËÚÂÎË Ì‡ ·˙Î„‡ÒÍË „‡Ê‰‡ÌË;
• ÔÂ·Ë‚‡‚‡ÎË Ì‡ Á‡ÍÓÌÌÓ ÓÒÌÓ‚‡ÌËÂ ·ÂÁ ÔÂÍ˙Ò‚‡ÌÂ Ì‡

ÚÂËÚÓËflÚ‡ Ì‡ ÒÚ‡Ì‡Ú‡ ÔÂÁ ÔÓÒÎÂ‰ÌËÚÂ 5 „Ó‰ËÌË,
Í‡ÚÓ ÒÓÍ˙Ú Á‡ ÔÂ·Ë‚‡‚‡ÌÂ, ‡ÁÂ¯ÂÌ Á‡ Ó·Û˜ÂÌËÂ ‚˙‚
‚ËÒ¯Â Û˜Â·ÌÓ Á‡‚Â‰ÂÌËÂ, ÌÂ ÒÂ Á‡˜ËÚ‡.

• ËÌ‚ÂÒÚË‡ÎË ‚ ÒÚ‡Ì‡Ú‡ ÔÓ Á‡ÍÓÌÓÛÒÚ‡ÌÓ‚ÂÌËfl Â‰
Ì‡‰ 250 000 ˘‡ÚÒÍË ‰ÓÎ‡‡.

ç‡ ÔÓÎÛ˜ËÎËÚÂ ‡ÁÂ¯ÂÌËÂ Á‡ ÔÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡ÌÂ ˜ÛÊ-
‰ÂÌˆË ÓÚ Ó„‡ÌËÚÂ Ì‡ åËÌËÒÚÂÒÚ‚ÓÚÓ Ì‡ ‚˙ÚÂ¯ÌËÚÂ ‡-
·ÓÚË ÒÂ ËÁ‰‡‚‡ Í‡Ú‡ Ì‡ ÔÓÒÚÓflÌÌÓ ÔÂ·Ë‚‡‚‡˘ ‚ êÂÔÛ·ÎËÍ‡
Å˙Î„‡Ëfl ˜ÛÊ‰ÂÌÂˆ, Í‡ÚÓ ÒÓÍ˙Ú Ì‡ ‚‡ÎË‰ÌÓÒÚ Ì‡ Í‡Ú‡Ú‡ Â
‚ Á‡‚ËÒËÏÓÒÚ ÓÚ ‚‡ÎË‰ÌÓÒÚÚ‡ Ì‡ Ì‡ˆËÓÌ‡ÎÌËfl Ô‡ÒÔÓÚ, Ò
ÍÓÈÚÓ ÎËˆÂÚÓ Â ‚ÎflÁÎÓ ‚ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl.
Å˙Î„‡ÒÍÓÚÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó ÌÂ ‰ÓÔÛÒÍ‡ ÔÓÏflÌ‡ Ì‡ ÓÒÌÓ‚‡-

FOREIGN INVESTMENT
The legislation of the Republic of Bulgaria distinguishes several
regimes of residence of foreigners, which are subject to different
rules and are related with the necessity of issuing of different
documents. Foreigners may stay on Bulgarian territory for a short
period, for a one-year period (“long residence”) or for an
undetermined period (“permanent residence”).

Short residence
Short residence is limited to a maximum of 90 days, whereby a
prolongation of the stay is possible. The prolongation should be
requested before the expiry of the permitted period of sojourn.
Short staying foreigners certify their identity with the travel
documents they entered Bulgarian territory with. Citizens of
countries that Bulgaria maintains a visa regime with, should possess
a valid visa in their passports.

Long residence
Permit for long residence of foreigners is issued subject to several
conditions, explicitly stated in the Foreigners in the Republic of
Bulgaria Act. As most frequent and practically applicable cases could
be noted the following:

• Permit for work under a labour agreement (working visa);
• Performing of commercial or other legal activity in the

country;
• Marriage with a Bulgarian citizen or with permanent

resident;
• Service as a manager of trade representative office of a

foreign company;
• Foreign expert staying in the country under an international

agreement.
If neither of the conditions stipulated by the Law is present, the
foreign citizen will not be granted a permit for long residence.
Long staying foreigners should certify their identity by means of a
special card of long residence, which has an expiry term of 1 year.
The card is issued by the officials of the Ministry of the Internal
Affaires.

Permanent residence
Permanent residence permit may be granted to foreigners:

• of Bulgarian ethnic origins;
• two years after marriage with Bulgarian citizen or permanent

resident;
• unmarried minor or non-major children of Bulgarian citizens

or of permanent residents;
• parents of Bulgarian citizens;
• foreigners who have been staying in Bulgaria on legal grounds

continuously over the last 5 years, the period of stay
permitted for education in a university or college excluded;

• foreign investors who have invested according to the legally
stipulated procedures amounts exceeding USD 250 000;

The Ministry of the Internal Affaires issues permanent residence
cards to foreigners who have obtained permit for permanent
residence, the expiry term of the card depending on the expiry term
of the national passport that this person has entered Bulgaria with.

Bulgarian legislation does not permit change in the grounds for stay
in the country, i.e. the period of stay may be prolonged only on the
same grounds that the permit was initially based on. An exception is
provided only for foreigner that married a Bulgarian citizen.

As has been illustrated by this brief review, the purpose of the
legislative body is to introduce maximum clarity as regards the
preconditions for residence of foreign citizens in the country and at
the same time to provide for the most frequent practical cases. On
the other hand, however, the comprehensive listing of the grounds
for granting permit limits the flexibility of the regime. This refers

8
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ÌËflÚ‡ Á‡ ÔÂ·Ë‚‡‚‡ÌÂ ‚ ÒÚ‡Ì‡Ú‡, Ú.Â. ÒÓÍ˙Ú Ì‡ ‡ÁÂ¯Â-
ÌËÂ Á‡ ÔÂ·Ë‚‡‚‡ÌÂ ÏÓÊÂ ‰‡ ÒÂ Û‰˙ÎÊË Ò‡ÏÓ Ì‡ Ò˙˘ÓÚÓ ÓÒÌÓ-
‚‡ÌËÂ, Ì‡ ÍÓÂÚÓ ‡ÁÂ¯ÂÌËÂÚÓ Â ·ËÎÓ Ô˙‚ÓÌ‡˜‡ÎÌÓ ËÁ‰‡‰Â-
ÌÓ. àÁÍÎ˛˜ÂÌËÂ Â ÔÂ‰‚Ë‰ÂÌÓ Ò‡ÏÓ Á‡ ÒÍÎ˛˜ËÎËÚÂ ·‡Í Ò ·˙Î-
„‡ÒÍË „‡Ê‰‡ÌËÌ.
ä‡ÍÚÓ ·Â¯Â ËÎ˛ÒÚË‡ÌÓ Ò ÚÓÁË Í‡Ú˙Í ÔÂ„ÎÂ‰, Á‡ÍÓÌÓ‰‡-
ÚÂÎflÚ ÒÂ ÒÚÂÏË ‰‡ ‚˙‚Â‰Â Ï‡ÍÒËÏ‡ÎÌ‡ flÒÌÓÚ‡ ÓÚÌÓÒÌÓ
ÔÂ‰ÔÓÒÚ‡‚ÍËÚÂ Á‡ ÔÂ·Ë‚‡‚‡ÌÂ Ì‡ ˜ÛÊ‰Ë „‡Ê‰‡ÌË ‚ ÒÚ‡-
Ì‡Ú‡, Í‡ÚÓ Ò˙˘Â‚ÂÏÂÌÌÓ ÒÂ Ó·ı‚‡Ì‡Ú Ì‡È-˜ÂÒÚÓ ‚˙ÁÌËÍ‚‡-
˘ËÚÂ ‚ Ô‡ÍÚËÍ‡Ú‡ ıËÔÓÚÂÁË. éÚ ‰Û„‡ ÒÚ‡Ì‡ Ó·‡˜Â, ËÁ-
˜ÂÔ‡ÚÂÎÌÓÚÓ ÔÓÒÓ˜‚‡ÌÂ Ì‡ ÓÒÌÓ‚‡ÌËflÚ‡ Á‡ ÔÓÎÛ˜‡‚‡ÌÂ Ì‡
‡ÁÂ¯ÂÌËÂ ÌÂ ÔÓÁ‚ÓÎfl‚‡ ÌÂÓ·ıÓ‰ËÏ‡Ú‡ „˙‚Í‡‚ÓÒÚ Ì‡ ÂÊË-
Ï‡. íÓ‚‡ ÒÂ ÓÚÌ‡Òfl Ì‡È-‚Â˜Â Á‡ ÓÒÌÓ‚‡ÌËflÚ‡ Á‡ ËÁ‰‡‚‡ÌÂ Ì‡
‡ÁÂ¯ÂÌËÂ Á‡ ÔÓ‰˙ÎÊËÚÂÎÌÓ ÔÂ·Ë‚‡‚‡ÌÂ, ÍÓÂÚÓ Â Ì‡È-˜ÂÒ-
ÚÓ ÒÂ˘‡Ì‡Ú‡ ıËÔÓÚÂÁ‡. 
àÁ˜ÂÔ‡ÚÂÎÌÓÚÓ ÛÂÊ‰‡ÌÂ Ì‡ ÔÂ‰ÔÓÒÚ‡‚ÍËÚÂ ‚ ÒÎÛ˜‡fl ÌÂ
Ò‡ÏÓ ÌÂ Â ‚ Ò˙ÒÚÓflÌËÂ ‰‡ Ó·ı‚‡ÌÂ ‚ÒË˜ÍË Â‡ÎÌÓ ‚˙ÁÌËÍ‚‡˘Ë
ıËÔÓÚÂÁË ‚ Ô‡ÍÚËÍ‡Ú‡, ÌÓ Ë ÌÂ ÔÓÁ‚ÓÎfl‚‡ ÔËÎ‡„‡ÌÂ ÔÓ ‡Ì‡-
ÎÓ„Ëfl ÔË ÒıÓ‰ÌË ÒÎÛ˜‡Ë, ÍÓÂÚÓ Ò˙Á‰‡‚‡ ÌflÍÓË Ô‡ÍÚË˜ÂÒÍË
ÚÛ‰ÌÓÒÚË. 
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FOREIGN INVESTMENT
mainly for the grounds of permit of long residence, which is also the
most frequent case. 
The comprehensive regulation of the preconditions in this case
could neither cover all practically occurring cases, nor allows
analogous implementation in similar cases, which creates difficulties
in the course of practice.

LABOUR AND EMPIOYMENT

Employment of foreign citizens in
Bulgaria
As the market of capitals and labour develops, the terms and
conditions of employment of foreign citizens in Bulgaria become
more and more important for both the employees and the
employers. Employment of foreign citizens in Bulgaria is regulated
by the Law of Protection against Unemployment and Encouraging
Employment (Unemployment Act) and by the Regulation on Terms
and Conditions of Issuing Work Permits to Foreigners in the
Republic of Bulgaria.
The employers may hire only foreign citizens to whom a work
permit /working visa/ has been granted by the National Employment
Service. Work permit is not required where provided otherwise in
intergovernmental agreements, as well as where the foreign citizen
has the status of a permanent resident, or refugee, or where right to
political asylum has been granted to him. 
Work permit is to be issued only by request of employer. Essential
condition for issuing of working visa is that the foreign citizen must
not have entered the country at the time of employer’s application
for work permit.
Work permit is issued provided that certain conditions are present,
such as the development and conditions of the national labour
market, necessity of high proficiency skills and experience that local
specialists do not have, nor is there any possibility for their training
in reasonable time, transport expenses on the return provided by
the employer in case of preliminary termination of the employment
contract, expiry of work permit or its annulment.
Work permit is issued with a term of validity of one year. This term
could be maximum prolonged up to 3 years, provided that the
preconditions for the initial issuance of work permit still exist.  
For labour and social security relations with foreign citizen, having
received work permit and hired by a local employer the general
Bulgarian labour and social security legislation shall apply. Labour
relations between a company with foreign participation, as well as a
branch or representative office and employees – foreign citizens are
subject to employment agreement, which should be in compliance
with certain imperative provisions of the Bulgarian labor legislation.
In these cases the Bulgarian legislation is applicable to the social

íêìÑéÇé èêÄÇé

ç‡ÂÏ‡ÌÂ Ì‡ ˜ÛÊ‰Ë „‡Ê‰‡ÌË Ì‡
‡·ÓÚ‡ Ç Å˙Î„‡Ëfl
ë ‡Á‚ËÚËÂÚÓ Ì‡ Ô‡Á‡‡ Ì‡ Í‡ÔËÚ‡ÎË Ë ÚÛ‰, ÛÒÎÓ‚ËflÚ‡ Ë Â‰˙Ú
Á‡ ‡·ÓÚ‡ Ì‡ ˜ÛÊ‰ÂÌˆË ‚ Å˙Î„‡Ëfl ÔË‰Ó·Ë‚‡Ú ‚ÒÂ ÔÓ-„ÓÎflÏÓ
ÁÌ‡˜ÂÌËÂ Í‡ÍÚÓ Á‡ Ò‡ÏËÚÂ ‡·ÓÚÌËˆË, Ú‡Í‡ Ë Á‡ ‡·ÓÚÓ‰‡ÚÂÎË-
ÚÂ. ç‡ÂÏ‡ÌÂÚÓ Ì‡ ‡·ÓÚ‡ Ì‡ ˜ÛÊ‰ÂÌˆË ‚ Å˙Î„‡Ëfl ÒÂ ÛÂÊ‰‡ ÓÚ
á‡ÍÓÌ‡ Á‡ Á‡ÍËÎ‡ ÔË ·ÂÁ‡·ÓÚËˆ‡ Ë Ì‡Ò˙˜‡‚‡ÌÂ Ì‡ Á‡ÂÚÓÒÚÚ‡
(á‡ÍÓÌ‡ Á‡ ·ÂÁ‡·ÓÚËˆ‡Ú‡) Ë ç‡Â‰·‡Ú‡ Á‡ Â‰‡ Ë ÛÒÎÓ‚ËflÚ‡ Á‡
ËÁ‰‡‚‡ÌÂ Ì‡ ‡ÁÂ¯ÂÌËfl Á‡ ‡·ÓÚ‡ Ì‡ ˜ÛÊ‰ÂÌˆË ‚ êÂÔÛ·ÎËÍ‡ Å˙Î-
„‡Ëfl.
ê‡·ÓÚÓ‰‡ÚÂÎËÚÂ ÏÓ„‡Ú ‰‡ Ì‡ÂÏ‡Ú Ò‡ÏÓ ˜ÛÊ‰ÂÌˆË, ÔÓÎÛ˜ËÎË
‡ÁÂ¯ÂÌËÂ Á‡ ‡·ÓÚ‡ /‡·ÓÚÌ‡ ‚ËÁ‡/ ÓÚ ç‡ˆËÓÌ‡ÎÌ‡Ú‡ ÒÎÛÊ·‡
ÔÓ  Á‡ÂÚÓÒÚÚ‡. ê‡·ÓÚÌ‡ ‚ËÁ‡ ÌÂ Â ÌÂÓ·ıÓ‰ËÏ‡, ÍÓ„‡ÚÓ Â ÔÂ‰-
‚Ë‰ÂÌÓ ‰Û„Ó ‚ ÏÂÊ‰ÛÔ‡‚ËÚÂÎÒÚ‚ÂÌË ÒÔÓ‡ÁÛÏÂÌËfl, Í‡ÍÚÓ Ë ‚
ÒÎÛ˜‡ËÚÂ, ÍÓ„‡ÚÓ ˜ÛÊ‰ÂÌÂˆ˙Ú ËÏ‡ ÒÚ‡ÚÛÚ Ì‡ ÔÓÒÚÓflÌÌÓ ÔÂ-
·Ë‚‡‚‡˘ ËÎË ·ÂÊ‡ÌÂˆ ËÎË ÏÛ Â ÔÂ‰ÓÒÚ‡‚ÂÌÓ Ô‡‚Ó Ì‡ Û·ÂÊË˘Â
‚ Å˙Î„‡Ëfl. 
ê‡ÁÂ¯ÂÌËÂ  Á‡ ‡·ÓÚ‡ ÒÂ ËÁ‰‡‚‡ Ò‡ÏÓ ÔÓ ËÒÍ‡ÌÂ Ì‡ ‡·ÓÚÓ‰‡ÚÂ-
Îfl. çÂÓ·ıÓ‰ËÏÓ ÛÒÎÓ‚ËÂ Á‡ ËÁ‰‡‚‡ÌÂ Ì‡ ‡·ÓÚÌ‡ ‚ËÁ‡ Ì‡ ˜ÛÊ‰Â-
ÌÂˆ Â ÚÓÈ ‰‡ ÌÂ Â ‚ÎflÁ˙Î Ì‡ ÚÂËÚÓËflÚ‡ Ì‡ ÒÚ‡Ì‡Ú‡ Í˙Ï ÏÓ-
ÏÂÌÚ‡ Ì‡ ÔÓ‰‡‚‡ÌÂ Ì‡ ËÒÍ‡ÌÂÚÓ ÓÚ ‡·ÓÚÓ‰‡ÚÂÎfl. 
ê‡ÁÂ¯ÂÌËÂ Á‡ ‡·ÓÚ‡ ÒÂ ËÁ‰‡‚‡ ÔË Ò˙Ó·‡Áfl‚‡ÌÂÚÓ Ë Ì‡ÎË˜ËÂ-
ÚÓ Ì‡ ÓÔÂ‰ÂÎÂÌË ÛÒÎÓ‚Ëfl, Í‡ÚÓ Ò˙ÒÚÓflÌËÂÚÓ Ë ‡Á‚ËÚËÂÚÓ Ì‡
Ì‡ˆËÓÌ‡ÎÌËfl Ô‡Á‡ Ì‡ ÚÛ‰‡, ÌÂÓ·ıÓ‰ËÏÓÒÚ ÓÚ ‚ËÒÓÍÓ ‡‚ÌË˘Â
Ì‡ ÛÏÂÌËÂ Ë ÓÔËÚ, ÍÓÂÚÓ ÓÚÒ˙ÒÚ‚‡ Û ‰Û„Ë ÔÓ‰„ÓÚ‚ÂÌË Í‡‰Ë ‚
ÒÚ‡Ì‡Ú‡ Ë ÌflÏ‡ ‚˙ÁÏÓÊÌÓÒÚ Á‡ ÔÓ‰„ÓÚÓ‚Í‡Ú‡ ËÏ ‚ ‡ÁÛÏÂÌ
ÒÓÍ, ÓÒË„ÛÂÌË ÓÚ ‡·ÓÚÓ‰‡ÚÂÎfl Ú‡ÌÒÔÓÚÌË ‡ÁıÓ‰Ë ÔÓ
Á‡‚˙˘‡ÌÂÚÓ Ì‡ ˜ÛÊ‰ÂÌÂˆ‡ ÔË ÔÂ‰ÒÓ˜ÌÓ ÔÂÍ‡Úfl‚‡ÌÂ Ì‡
ÚÛ‰Ó‚Ëfl ‰Ó„Ó‚Ó, ËÁÚË˜‡ÌÂÚÓ Ì‡ ÒÓÍ‡ Ì‡ ‡ÁÂ¯ÂÌËÂÚÓ Á‡
‡·ÓÚ‡ ËÎË ÌÂ„Ó‚ÓÚÓ ‡ÌÛÎË‡ÌÂ.
ê‡·ÓÚÌ‡Ú‡ ‚ËÁ‡ ÒÂ ËÁ‰‡‚‡ Á‡ ÒÓÍ ÓÚ Â‰Ì‡ „Ó‰ËÌ‡. íÓÁË ÒÓÍ
ÏÓÊÂ ‰‡ ·˙‰Â ÔÓ‰˙ÎÊÂÌ Ï‡ÍÒËÏ‡ÎÌÓ ‰Ó 3 „Ó‰ËÌË ÔË ÛÒÎÓ‚ËÂ, ˜Â
ÌÂ Ò‡ ÓÚÔ‡‰Ì‡ÎË ÔÂ‰ÔÓÒÚ‡‚ÍËÚÂ Á‡ Ô˙‚ÓÌ‡˜‡ÎÌÓ ËÁ‰‡‚‡ÌÂ Ì‡
‡ÁÂ¯ÂÌËÂÚÓ Á‡ ‡·ÓÚ‡.
íÛ‰Ó‚ËÚÂ Ë ÓÒË„ÛËÚÂÎÌËÚÂ ÓÚÌÓ¯ÂÌËfl Ì‡ ˜ÛÊ‰ÂÌÂˆ, ÔÓÎÛ˜ËÎ
‡ÁÂ¯ÂÌËÂ Á‡ ‡·ÓÚ‡ ‚ Å˙Î„‡Ëfl Ë Ì‡ÂÚ ÔË ÏÂÒÚÂÌ ‡·ÓÚÓ‰‡-
ÚÂÎ, ÒÂ ÛÂÊ‰‡Ú ÓÚ Ó·˘ÓÚÓ ·˙Î„‡ÒÍÓ ÚÛ‰Ó‚Ó Ë ÓÒË„ÛËÚÂÎ-
ÌÓ Ô‡‚Ó. íÛ‰Ó‚ËÚÂ ÓÚÌÓ¯ÂÌËfl ÏÂÊ‰Û ‰ÛÊÂÒÚ‚Ó Ò ˜ÛÊ‰ÂÒÚ-



LABOUR AND EMPIOYMENT
security relations of the employees – foreign citizens. 

INTELLECTUAL AND INDUSTRIAL 
PROPERTY

Collective and Certificate Trademarks
The legal framework of collective and certificate marks has
originated in the Bulgarian legislation for the first time in the new
Trademarks and Geographic Designations Act (promulgated in The
Official Gazette, No. 81 of 14 September 1999, effective date – 15
December 1999). Previously collective trademarks were subject to
protection under the Paris Convention on the Protection of
Industrial Property (adopted on 20 March 1883, latest revision –
Stockholm, 14 July 1967, ratified by the National Assembly with
Decree No. 4 dated 8 January 1970 of its Presidium), which is part
of our national legislation in accordance with Art. 5, para 4 of the
Constitution of the Republic of Bulgaria. Nevertheless, due to quite
general nature of the convention and the lack of specific rules on the
details of registration proceedings this opportunity was not used till
this moment.
The collective trademark is held by a legal entity, which is an
association of manufacturers, traders or service providers. It
differentiates the goods or services of the members of the
association from the goods or services of other persons. The
association has to adopt Rules for the use of its collective trademark
with the following contents: details of the individuals entitled to use
the trademark; membership criteria; terms and conditions for the
use of the trademark and grounds for prohibiting a member of the
association to use it. The law includes a specific provision that the
right to a collective trademark is non-transferable and the collective
trademark can be used solely by the members of the association.
The certificate trademark can be used by any person who complies
with certain requirements concerning the quality and/or
composition of certain goods or services. In this sense, the definition
of a certificate trademark under the Act, specifies it as a trademark
that certifies the composition, workmanship, quality or other
features of the goods or services, which are produced or provided
by persons with the permission and under the supervision of the
trademark holder. The holder of the trademark has to adopt Rules
for the use of the certificate trademark with the following contents:
details of the quality, composition or other features of the goods or
services; controls exercised by the trademark holder and penalties
for non-observance of the rules. The law prohibits the holder of the
certificate trademark to use it for designation of his own goods or
services. Any breach of law to this effect leads to revocation of the
trademark registration. The intention of this prohibition is to make
sure that the certificate trademark holder is involved exclusively in
the supervision of the goods and services, thus guaranteeing their
quality before the users and preventing any damaging or misleading
actions.
The registration of a collective or certificate trademark can be
revoked on the general grounds for revocation of trademarks or
where its holder has allowed or tolerated use of the trademark in
contravention to the rules for its use. Even when revoked or
cancelled, the registration of the trademark does not allow the
registration of an identical or similar trademark for identical or
similar goods or services in the name of another person within three
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‡ÌÌÓ Û˜‡ÒÚËÂ, Í‡ÍÚÓ Ë ÍÎÓÌ ËÎË ÔÂ‰ÒÚ‡‚ËÚÂÎÒÚ‚Ó Ì‡ ˜ÛÊ‰ÂÒ-
Ú‡ÌÌÓ ÎËˆÂ, Ë ‡·ÓÚÌËˆË Ë ÒÎÛÊËÚÂÎË - ̃ ÛÊ‰ÂÒÚ‡ÌÌË „‡Ê‰‡-
ÌË, ÒÂ ÛÂÊ‰‡Ú Ò ÚÛ‰Ó‚ ‰Ó„Ó‚Ó, ÍÓÈÚÓ Úfl·‚‡ ‰‡ ÓÚ„Ó‚‡fl
Ì‡ ÓÔÂ‰ÂÎÂÌË ËÏÔÂ‡ÚË‚ÌË ‡ÁÔÓÂ‰·Ë Ì‡ ·˙Î„‡ÒÍÓÚÓ ÚÛ-
‰Ó‚Ó Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó. Ç ÚÂÁË ÒÎÛ˜‡Ë ‡·ÓÚÌËˆËÚÂ Ë ÒÎÛÊË-
ÚÂÎËÚÂ – ˜ÛÊ‰ÂÒÚ‡ÌÌË „‡Ê‰‡ÌË, ÒÂ ÓÒË„Ûfl‚‡Ú ÔÓ Â‰‡ Ì‡
·˙Î„‡ÒÍÓÚÓ Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó.
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äÓÎÂÍÚË‚ÌË Ë ÒÂÚËÙËÍ‡ÚÌË Ï‡ÍË
çÓ‚ËflÚ á‡ÍÓÌ Á‡ Ï‡ÍËÚÂ Ë „ÂÓ„‡ÙÒÍËÚÂ ÓÁÌ‡˜ÂÌËfl (Ó·Ì. ÑÇ,
·. 81 ÓÚ 14.09.1999 „., ‚ ÒËÎ‡ ÓÚ 15.12.1999 „.) Á‡ Ô˙‚Ë Ô˙Ú ÛÂ-
‰Ë ÔflÍÓ ‚ Ì‡ˆËÓÌ‡ÎÌÓÚÓ ÌË Á‡ÍÓÌÓ‰‡ÚÂÎÒÚ‚Ó Ô‡‚ÌËfl ÂÊËÏ
Ì‡ ÍÓÎÂÍÚË‚ÌËÚÂ Ë Ì‡ ÒÂÚËÙËÍ‡ÚÌËÚÂ Ï‡ÍË. ÑÓ ÚÓÁË ÏÓ-
ÏÂÌÚ ÍÓÎÂÍÚË‚ÌËÚÂ Ï‡ÍË ÒÂ ÔÓÎÁ‚‡ı‡ Ò˙Ò Á‡˘ËÚ‡ Û Ì‡Ò ÔÓ ÒË-
Î‡Ú‡ Ì‡ è‡ËÊÍ‡Ú‡ ÍÓÌ‚ÂÌˆËfl Á‡ Á‡ÍËÎ‡ Ì‡ ËÌ‰ÛÒÚË‡ÎÌ‡Ú‡
ÒÓ·ÒÚ‚ÂÌÓÒÚ (ÔËÂÚ‡ Ì‡ 20 Ï‡Ú 1883 „., ÔÓÒÎÂ‰Ì‡ Â‚ËÁËfl –
ëÚÓÍıÓÎÏ 14 ˛ÎË 1967 „., ‡ÚËÙËˆË‡Ì‡ Ò ìÍ‡Á ‹ 4 ÓÚ 8 flÌÛ‡-
Ë 1970 „. Ì‡ èÂÁË‰ËÛÏ‡ Ì‡ ç‡Ó‰ÌÓÚÓ Ò˙·‡ÌËÂ), ÍÓflÚÓ Â
˜‡ÒÚ ÓÚ ‚˙ÚÂ¯ÌÓÚÓ Ô‡‚Ó Ì‡ ÒÚ‡Ì‡Ú‡ Ò˙„Î‡ÒÌÓ ˜Î. 5, ‡Î. 4
ÓÚ äÓÌÒÚËÚÛˆËflÚ‡ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl. èÓ‡‰Ë Ó·˘Ëfl ı‡-
‡ÍÚÂ Ì‡ ÍÓÌ‚ÂÌˆËÓÌÌ‡Ú‡ ÛÂ‰·‡ Ë ÎËÔÒ‡Ú‡ Ì‡ ÍÓÌÍÂÚÌË
Ô‡‚ËÎ‡ ÓÚÌÓÒÌÓ ‰ÂÚ‡ÈÎËÚÂ Ì‡ Â„ËÒÚ‡ˆËÓÌÌÓÚÓ ÔÓËÁ‚Ó‰-
ÒÚ‚Ó Ó·‡˜Â, Ú‡ÁË ‚˙ÁÏÓÊÌÓÒÚ ÌÂ ÒÂ ËÁÔÓÎÁ‚‡¯Â ‰ÓÒÂ„‡. 
äÓÎÂÍÚË‚Ì‡Ú‡ Ï‡Í‡ Â ÔËÚÂÊ‡ÌËÂ Ì‡ ̨ Ë‰Ë˜ÂÒÍÓ ÎËˆÂ - Ò‰Û-
ÊÂÌËÂ Ì‡ ÔÓËÁ‚Ó‰ËÚÂÎË, Ú˙„Ó‚ˆË ËÎË Ì‡ ÎËˆ‡, ËÁ‚˙¯‚‡˘Ë
ÛÒÎÛ„Ë. ífl ÓÚÎË˜‡‚‡ ÒÚÓÍËÚÂ ËÎË ÛÒÎÛ„ËÚÂ Ì‡ ˜ÎÂÌÓ‚ÂÚÂ Ì‡
Ò‰ÛÊÂÌËÂÚÓ ÓÚ ÒÚÓÍËÚÂ, ÂÒÔÂÍÚË‚ÌÓ ÛÒÎÛ„ËÚÂ Ì‡ ‰Û„Ë
ÎËˆ‡. ë‰ÛÊÂÌËÂÚÓ Â ‰Î˙ÊÌÓ ‰‡ ÔËÂÏÂ è‡‚ËÎ‡ Á‡ ËÁÔÓÎÁ‚‡ÌÂ
Ì‡ ÍÓÎÂÍÚË‚Ì‡Ú‡ Ï‡Í‡, ÍÓËÚÓ Ò˙‰˙Ê‡Ú: ‰‡ÌÌË Á‡ ÎËˆ‡Ú‡, ÍÓ-
ËÚÓ ÏÓ„‡Ú ‰‡ ËÁÔÓÎÁ‚‡Ú Ï‡Í‡Ú‡; ÛÒÎÓ‚Ëfl Á‡ ˜ÎÂÌÒÚ‚Ó ‚ Ò‰Û-
ÊÂÌËÂÚÓ; ÛÒÎÓ‚Ëfl Á‡ ËÁÔÓÎÁ‚‡ÌÂ Ì‡ Ï‡Í‡Ú‡ Ë ÓÒÌÓ‚‡ÌËflÚ‡, ÔÓ-
‡‰Ë ÍÓËÚÓ Ì‡ ˜ÎÂÌ Ì‡ Ò‰ÛÊÂÌËÂÚÓ ÏÓÊÂ ‰‡ ÒÂ Á‡·‡ÌË ÌÂÈÌÓ-
ÚÓ ËÁÔÓÎÁ‚‡ÌÂ. á‡ÍÓÌ˙Ú ËÁË˜ÌÓ ‡ÁÔÓÂÊ‰‡, ˜Â Ô‡‚ÓÚÓ ‚˙ıÛ
ÍÓÎÂÍÚË‚Ì‡ Ï‡Í‡ Â ÌÂÔÂı‚˙ÎËÏÓ Ë ˜Â Úfl ÏÓÊÂ ‰‡ ÒÂ ËÁÔÓÎÁ-
‚‡ Ò‡ÏÓ Ë Â‰ËÌÒÚ‚ÂÌÓ ÓÚ ˜ÎÂÌÓ‚ÂÚÂ Ì‡ Ò‰ÛÊÂÌËÂÚÓ.
ëÂÚËÙËÍ‡ÚÌ‡Ú‡ Ï‡Í‡ ÏÓÊÂ ‰‡ ÒÂ ËÁÔÓÎÁ‚‡ ÓÚ ‚ÒÂÍË, ÍÓÈÚÓ
ÒÔ‡Á‚‡ ÓÔÂ‰ÂÎÂÌËÚÂ ËÁËÒÍ‚‡ÌËfl Á‡ Í‡˜ÂÒÚ‚ÓÚÓ Ë/ËÎË Ò˙ÒÚ‡‚‡
Ì‡ ÓÔÂ‰ÂÎÂÌË ÒÚÓÍË ËÎË ÛÒÎÛ„Ë. á‡ÍÓÌ˙Ú fl ÓÔÂ‰ÂÎfl, Í‡ÚÓ Ï‡-
Í‡ (ÁÌ‡Í), ÍÓÈÚÓ Û‰ÓÒÚÓ‚Âfl‚‡ Ò˙ÒÚ‡‚‡, Ì‡˜ËÌ‡ Ì‡ ËÁ‡·ÓÚ‚‡-
ÌÂ, Í‡˜ÂÒÚ‚ÓÚÓ ËÎË ‰Û„Ë ı‡‡ÍÚÂËÒÚËÍË Ì‡ ÒÚÓÍËÚÂ ËÎË ÛÒ-
ÎÛ„ËÚÂ, ÔÓËÁ‚ÂÊ‰‡ÌË ËÎË ÔÂ‰Î‡„‡ÌË ÓÚ ÎËˆ‡, Ò ‡ÁÂ¯ÂÌËÂ-
ÚÓ Ë ÔÓ‰ ÍÓÌÚÓÎ‡ Ì‡ ÔËÚÂÊ‡ÚÂÎfl Ì‡ Ï‡Í‡Ú‡. èËÚÂÊ‡ÚÂ-
ÎflÚ Ì‡ Ï‡Í‡Ú‡ Á‡‰˙ÎÊËÚÂÎÌÓ ÔËÂÏ‡ è‡‚ËÎ‡ Á‡ ËÁÔÓÎÁ‚‡ÌÂ Ì‡
ÒÂÚËÙËÍ‡ÚÌ‡Ú‡ Ï‡Í‡, ÍÓËÚÓ Ò˙‰˙Ê‡Ú: ÛÍ‡Á‡ÌËfl Á‡ Í‡˜ÂÒÚ-
‚ÓÚÓ, Ò˙ÒÚ‡‚‡ ËÎË ‰Û„Ë ı‡‡ÍÚÂËÒÚËÍË Ì‡ ÒÚÓÍËÚÂ ËÎË ÛÒ-
ÎÛ„ËÚÂ; ÏÂÍËÚÂ Á‡ ÍÓÌÚÓÎ, ÍÓËÚÓ ÔËÚÂÊ‡ÚÂÎflÚ Ì‡ ÒÂÚË-
ÙËÍ‡ÚÌ‡Ú‡ Ï‡Í‡ ÛÔ‡ÊÌfl‚‡ Ë Ò‡ÌÍˆËËÚÂ, ÍÓËÚÓ Ì‡Î‡„‡. èË-
ÚÂÊ‡ÚÂÎflÚ Ì‡ ÒÂÚËÙËÍ‡ÚÌ‡ Ï‡Í‡ ÌÂ ÏÓÊÂ ‰‡ fl ËÁÔÓÎÁ‚‡ Á‡
ÓÁÌ‡˜‡‚‡ÌÂ Ì‡ ÔÓËÁ‚ÂÊ‰‡ÌËÚÂ ÓÚ ÌÂ„Ó ÒÚÓÍË ËÎË ÛÒÎÛ„Ë, Í‡ÚÓ
ÌÂÒÔ‡Á‚‡ÌÂÚÓ Ì‡ Ú‡ÁË Á‡·‡Ì‡ Â ÓÒÌÓ‚‡ÌËÂ Á‡ ÓÚÏflÌ‡ Ì‡ Â„ËÒ-
Ú‡ˆËflÚ‡. ñÂÎÚ‡ Ì‡ ÚÓ‚‡ Ó„‡ÌË˜ÂÌËÂ Â ÔËÚÂÊ‡ÚÂÎflÚ Ì‡
Ï‡Í‡Ú‡ ‰‡ ËÁÔ˙ÎÌfl‚‡ „Î‡‚ÌÓ ÙÛÌÍˆËflÚ‡ Ì‡ ÍÓÌÚÓÎË‡˘ ÒÛ-
·ÂÍÚ, ÍÓÈÚÓ „‡‡ÌÚË‡ ÔÂ‰ ÔÓÚÂ·ËÚÂÎËÚÂ Í‡˜ÂÒÚ‚ÓÚÓ Ì‡
ÒÚÓÍËÚÂ ËÎË ÛÒÎÛ„ËÚÂ, Í‡ÚÓ „Ë ÔÂ‰Ô‡Á‚‡ ÓÚ Û‚ÂÊ‰‡˘Ë ËÎË
Á‡·ÎÛÊ‰‡‚‡˘Ë ‰ÂÈÒÚ‚Ëfl. 
êÂ„ËÒÚ‡ˆËflÚ‡ Ì‡ ÍÓÎÂÍÚË‚Ì‡ ËÎË ÒÂÚËÙËÍ‡ÚÌ‡ Ï‡Í‡ ÏÓÊÂ
‰‡ ·˙‰Â ÓÚÏÂÌÂÌ‡ Í‡ÍÚÓ ÔË Ì‡ÎË˜ËÂ Ì‡ Ó·˘ËÚÂ ÓÒÌÓ‚‡ÌËfl Á‡
ÓÚÏflÌ‡ Ì‡ Ï‡ÍËÚÂ, Ú‡Í‡ Ë ÍÓ„‡ÚÓ ÔËÚÂÊ‡ÚÂÎflÚ Â ‰ÓÔÛÒÌ‡Î
Ì‡Û¯ÂÌËfl Ì‡ ÓÔÂ‰ÂÎÂÌËÚÂ Ô‡‚ËÎ‡ Á‡ ÌÂÈÌÓÚÓ ËÁÔÓÎÁ‚‡ÌÂ.
êÂ„ËÒÚ‡ˆËflÚ‡ Ì‡ Ï‡Í‡Ú‡, Ï‡Í‡ ÓÚÏÂÌÂÌ‡ ËÎË ÔÂÍ‡ÚÂ-
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years after the promulgation of the revocation or cancellation.
These two types of trademarks provide traders with specific
opportunity to use a designation for goods or services on the market,
which consumers associate with a certain standard or quality.
Besides, they create preconditions for association of producers and
enhancement of their criteria as regards quality of the goods and
services offered or rendered on the market. 
The explicit regulation of the opportunities for registration and use
of collective and certificate trademarks furthers the harmonization
of the Bulgarian law with the European intellectual property law.
From the other side these opportunities are entirely to the benefit of
the consumers, since they lead to enhancement of the market
requirements and development of the competition.

àçíÖãÖäíìÄãçÄ à àçÑìëíêàÄãçÄ 
ëéÅëíÇÖçéëí

Ì‡, ÔÂ‰ÒÚ‡‚Îfl‚‡ ÔÂ˜Í‡ Á‡ Â„ËÒÚ‡ˆËfl Ì‡ Ë‰ÂÌÚË˜Ì‡ ËÎË
ÒıÓ‰Ì‡ Ï‡Í‡ Á‡ Ë‰ÂÌÚË˜ÌË ËÎË ÒıÓ‰ÌË ÒÚÓÍË ËÎË ÛÒÎÛ„Ë Ì‡
ËÏÂÚÓ Ì‡ ‰Û„Ó ÎËˆÂ ‚ ÚË„Ó‰Ë¯ÂÌ ÒÓÍ ÓÚ ÔÛ·ÎËÍÛ‚‡ÌÂÚÓ
Ì‡ ÓÚÏflÌ‡Ú‡ ËÎË ÔÂÍ‡Úfl‚‡ÌÂÚÓ.
ê‡Á„ÎÂ‰‡ÌËÚÂ ‚Ë‰Ó‚Â Ï‡ÍË ÔÂ‰ÓÒÚ‡‚flÚ Ì‡ Ú˙„Ó‚ˆËÚÂ
Ò‚ÓÂÓ·‡ÁÌ‡Ú‡ ‚˙ÁÏÓÊÌÓÒÚ ‰‡ Ì‡ÎÓÊ‡Ú Ì‡ Ô‡Á‡‡ ÓÁÌ‡˜ÂÌËÂ
Á‡ ÒÚÓÍË ËÎË ÛÒÎÛ„Ë, ÍÓÂÚÓ ‰‡ ÒÂ Ò‚˙Á‚‡ ÓÚ ÔÓÚÂ·ËÚÂÎËÚÂ
Ò „‡‡ÌÚË‡ÌÂÚÓ Ì‡ ÓÔÂ‰ÂÎÂÌ ÒÚ‡Ì‰‡Ú ËÎË Í‡˜ÂÒÚ‚Ó. éÒ-
‚ÂÌ ÚÓ‚‡, ÚÂ ÒÚËÏÛÎË‡Ú Ó·Â‰ËÌfl‚‡ÌÂÚÓ Ì‡ ÔÓËÁ‚Ó‰ËÚÂ-
ÎËÚÂ Ë ÔÓ‚Ë¯‡‚‡ÌÂÚÓ Ì‡ ËÁËÒÍ‚‡ÌËflÚ‡ Í˙Ï ÔÂ‰Î‡„‡ÌËÚÂ Ì‡
Ô‡Á‡‡ ÒÚÓÍË Ë ÛÒÎÛ„Ë. 
àÁË˜ÌÓÚÓ Á‡ÍÓÌÓ‰‡ÚÂÎÌÓ ÛÂÊ‰‡ÌÂ Ì‡ ÔÓÒÓ˜ÂÌËÚÂ ‚˙ÁÏÓÊ-
ÌÓÒÚË Á‡ Â„ËÒÚË‡ÌÂ Ë ËÁÔÓÎÁ‚‡ÌÂ Ì‡ ÍÓÎÂÍÚË‚ÌË Ë ÒÂÚË-
ÙËÍ‡ÚÌË Ï‡ÍË, ÓÚ Â‰Ì‡ ÒÚ‡Ì‡, ÌÂÒ˙ÏÌÂÌÓ ÒÔÓÒÓ·ÒÚ‚‡Ú Á‡
Ò·ÎËÊ‡‚‡ÌÂÚÓ ÏÂÊ‰Û ÏÂÒÚÌÓÚÓ Ë Â‚ÓÔÂÈÒÍÓÚÓ Ô‡‚Ó Ì‡
ËÌÚÂÎÂÍÚÛ‡ÎÌ‡Ú‡ ÒÓ·ÒÚ‚ÂÌÓÒÚ, ‡ ÓÚ ‰Û„‡, Ò‡ ËÁˆflÎÓ ‚ ÔÓÎ-
Á‡ Ì‡ ÔÓÚÂ·ËÚÂÎËÚÂ, Ú˙È Í‡ÚÓ ‚Ó‰flÚ ‰Ó ÔÓ‚Ë¯‡‚‡ÌÂ Ì‡ Ô‡-
Á‡ÌËÚÂ ËÁËÒÍ‚‡ÌËfl Ë ‡Á‚ËÚËÂÚÓ Ì‡ ÍÓÌÍÛÂÌˆËflÚ‡. 
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BRIEFLY
1. The Amendments to the Commercial Act were published in

issue 84 of the Official Gazette on 13th October 2000 and
introduced many changes to the regulations concerning commercial
entities and bankruptcy (see our comments above).

2. The new Non-Profit Legal Entities Act has recently been
adopted (it was published in issue 81 of the Official Gazette on 6th
November 2000). The Act provides for in detail and in an entirely
new manner the issues concerning establishing, structure and
activity of non-profit legal entities. A possibility was provided for
foreign non-profit legal entities to open branches on the territory of
the Republic of Bulgaria (see our comments above).

3. An order of the Governor of the National Social Security
Institute was published in issue 68/2000 of the Official Gazette. It
approves a sample of a declaration under Art. 6, para 11 of the
Obligatory Social Security Code. This declaration should be filled in
by employers each time they draw money for payment of salaries,
including payments in advance.

4. The amendments to the Obligatory Social Security Code were
published in issue 64/2000 of the Official Gazette. Under the
amendments employees who have been employed by one or more
employers for no more than 40 hours or 5 working days, if the salary
offered by each of the employers does not exceed one minimal
salary, should be insured only against labour accident and
professional illness. It was also provided that the final amount of the
insurance income of certain categories of self-insuring persons shall
be determined on the basis of the taxation declaration of the person
and shall be not less than two times the minimal salary and not more
than ten times the minimal salary for 12 months in the year.

5. With the amendments to the Concessions Act, published in
issue 64/2000 of the Official Gazette, the national postal service was
removed from the list of services, subject to concessions.

6. Amendments to the Tax Procedures Code (TPC) were published
in issue 63/2000 of the Official Gazette. Under these amendments the
excise duties were explicitly included in the category of public state
receivables. The possibility for appeal under the procedures of TPC
against customs reports defining tax obligations, was repealed.

7. The new Animal Breeding Act was published in issue 65/2000
of the Official Gazette. It includes provisions regarding organization
and management of animal breeding, selection and reproduction of
animals, production and trade with such animals, with animal and
biological products, the status of breeders’ associations.

8. The Regulation on Labeling Products to Show Compatibility
with Basic Technical Requirements was published in issue 66/2000

çÄäêÄíäé
1. Ç ·. 84 Ì‡ ÑÇ ÓÚ 13.10.2000 „. ·Â¯Â ÔÛ·ÎËÍÛ‚‡Ì á‡ÍÓÌ˙Ú

Á‡ ËÁÏÂÌÂÌËÂ Ë ‰ÓÔ˙ÎÌÂÌËÂ Ì‡ í˙„Ó‚ÒÍËfl Á‡ÍÓÌ, Ò ÍÓÈÚÓ ÒÂ
‚˙‚Â‰Óı‡ ÏÌÓÊÂÒÚ‚Ó ËÁÏÂÌÂÌËfl ‚ ÛÂ‰·‡Ú‡ Ì‡ Ú˙„Ó‚ÒÍËÚÂ
‰ÛÊÂÒÚ‚‡ Ë ÌÂÒ˙ÒÚÓflÚÂÎÌÓÒÚÚ‡. (‚ËÊ ÒÔÂˆË‡ÎÌËfl ÌË ÍÓ-
ÏÂÌÚ‡ ÔÓ-„ÓÂ)

2. ç‡ÒÍÓÓ ·Â¯Â ÔËÂÚ ÌÓ‚ËflÚ á‡ÍÓÌ Á‡ ̨ Ë‰Ë˜ÂÒÍËÚÂ ÎËˆ‡
Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ (ÔÛ·ÎËÍÛ‚‡Ì ‚ ·. 81 Ì‡ ÑÇ ÓÚ 06.11.2000 „.).
ë˙Ò Á‡ÍÓÌ‡ ÒÂ Â„Î‡ÏÂÌÚË‡ ÔÓ‰Ó·ÌÓ Ë ÔÓ ËÁˆflÎÓ ÌÓ‚ Ì‡˜ËÌ
Ï‡ÚÂËflÚ‡, Ò‚˙Á‡Ì‡ Ò Û˜Â‰fl‚‡ÌÂÚÓ, ÛÒÚÓÈÒÚ‚ÓÚÓ Ë ‰ÂÈ-
ÌÓÒÚÚ‡ Ì‡ ˛Ë‰Ë˜ÂÒÍËÚÂ ÎËˆ‡ Ò ÌÂÒÚÓÔ‡ÌÒÍ‡ ˆÂÎ. èÂ‰‚ËÊ‰‡
ÒÂ Ë ‚˙ÁÏÓÊÌÓÒÚ Á‡ Ò˙Á‰‡‚‡ÌÂ Ì‡ ÚÂËÚÓËflÚ‡ Ì‡ êÂÔÛ·ÎËÍ‡
Å˙Î„‡Ëfl Ì‡ ÍÎÓÌ Ì‡ ˜ÛÊ‰ÂÒÚ‡ÌÌÓ ˛Ë‰Ë˜ÂÒÍÓ ÎËˆÂ Ò ÌÂÒÚÓ-
Ô‡ÌÒÍ‡ ˆÂÎ (‚ËÊ ÒÔÂˆË‡ÎÌËfl ÌË ÍÓÏÂÌÚ‡ ÔÓ-„ÓÂ).

3. Ç ·. 68/2000 „. Ì‡ ÑÇ ·Â ÔÛ·ÎËÍÛ‚‡Ì‡ Á‡ÔÓ‚Â‰ Ì‡ ÛÔ‡‚ËÚÂ-
Îfl Ì‡ ç‡ˆËÓÌ‡ÎÌËfl ÓÒË„ÛËÚÂÎÂÌ ËÌÒÚËÚÛÚ, Ò ÍÓflÚÓ ÒÂ ÛÚ-
‚˙Ê‰‡‚‡ Ó·‡ÁÂˆ Ì‡ ‰ÂÍÎ‡‡ˆËfl ÔÓ ˜Î. 6, ‡Î. 11 ÓÚ äÓ‰ÂÍÒ‡ Á‡
Á‡‰˙ÎÊËÚÂÎÌÓÚÓ Ó·˘ÂÒÚ‚ÂÌÓ ÓÒË„Ûfl‚‡ÌÂ. í‡ÁË ‰ÂÍÎ‡‡ˆËfl
ÒÂ ÔÓÔ˙Î‚‡ Á‡‰˙ÎÊËÚÂÎÌÓ ÓÚ ÓÒË„ÛËÚÂÎËÚÂ ÔË ‚ÒflÍÓ ÚÂ„ÎÂ-
ÌÂ Ì‡ Ô‡Ë Á‡ ËÁÔÎ‡˘‡ÌÂ Ì‡ ÚÛ‰Ó‚Ë ‚˙ÁÌ‡„‡Ê‰ÂÌËfl, ‚ ÚÓ‚‡
˜ËÒÎÓ Ë ÔË ‡‚‡ÌÒÓ‚ËÚÂ ÔÎ‡˘‡ÌËfl.

4. Ç ÑÇ ·. 64/2000 „. ·flı‡ ÔÛ·ÎËÍÛ‚‡ÌË ÔÓÏÂÌË ‚ äÓ‰ÂÍÒ‡ Á‡
Á‡‰˙ÎÊËÚÂÎÌÓÚÓ Ó·˘ÂÒÚ‚ÂÌÓ ÓÒË„Ûfl‚‡ÌÂ. ë˙„Î‡ÒÌÓ ËÁÏÂ-
ÌÂÌËÂÚÓ Á‡‰˙ÎÊËÚÂÎÌÓ ÓÒË„ÛÂÌË Ò‡ÏÓ Á‡ ÚÛ‰Ó‚‡ ÁÎÓÔÓÎÛÍ‡
Ë ÔÓÙÂÒËÓÌ‡ÎÌÓ Á‡·ÓÎfl‚‡ÌÂ Ò‡ ‡·ÓÚÌËˆË ËÎË ÒÎÛÊËÚÂÎË, Ì‡-
ÂÚË ÔË Â‰ËÌ ËÎË ÔÓ‚Â˜Â ‡·ÓÚÓ‰‡ÚÂÎË Á‡ ÌÂ ÔÓ‚Â˜Â ÓÚ 40
˜‡Ò‡ ËÎË 5 ‡·ÓÚÌË ‰ÌË, ‡ÍÓ ‚˙ÁÌ‡„‡Ê‰ÂÌËÂÚÓ ÔË ‚ÒÂÍË
Â‰ËÌ ÓÚ ‡·ÓÚÓ‰‡ÚÂÎËÚÂ ÌÂ Ì‡‰ı‚˙Îfl Â‰Ì‡ ÏËÌËÏ‡ÎÌ‡ ‡-
·ÓÚÌ‡ Á‡ÔÎ‡Ú‡. ë˙˘Ó Ú‡Í‡ ·Â¯Â ÔÂ‰‚Ë‰ÂÌÓ, ˜Â ÓÍÓÌ˜‡ÚÂÎ-
ÌËflÚ ‡ÁÏÂ Ì‡ ÓÒË„ÛËÚÂÎÌËfl ‰ÓıÓ‰ Ì‡ ÌflÍÓË Í‡ÚÂ„ÓËË Ò‡-
ÏÓÓÒË„Ûfl‚‡˘Ë ÒÂ ÎËˆ‡ ÒÂ ÓÔÂ‰ÂÎfl ‚˙Á ÓÒÌÓ‚‡ Ì‡ ‰‡Ì˙˜Ì‡Ú‡
‰ÂÍÎ‡‡ˆËfl Ì‡ ÎËˆÂÚÓ Ë ÌÂ ÏÓÊÂ ‰‡ ·˙‰Â ÔÓ-Ï‡Î˙Í ÓÚ ‰‚ÛÍ-
‡ÚÌËfl Ë ÔÓ-„ÓÎflÏ ÓÚ 10-Í‡ÚÌËfl ‡ÁÏÂ Ì‡ ÏËÌËÏ‡ÎÌ‡Ú‡ ‡-
·ÓÚÌ‡ Á‡ÔÎ‡Ú‡ Á‡ 12 ÏÂÒÂˆ‡ Ì‡ „Ó‰ËÌ‡Ú‡.

5. ë ËÁÏÂÌÂÌËÂ ‚ á‡ÍÓÌ‡ Á‡ ÍÓÌˆÂÒËËÚÂ, ÔÛ·ÎËÍÛ‚‡ÌÓ ‚ ÑÇ
·. 64/2000 „. ÓÚ Ó·ÂÍÚËÚÂ, ÔÓ‰ÎÂÊ‡˘Ë Ì‡ ÍÓÌˆÂÒËÓÌË‡ÌÂ,
ÓÚÔ‡‰Ì‡ı‡ Ì‡ˆËÓÌ‡ÎÌËÚÂ ÔÓ˘ÂÌÒÍË ÏÂÊË.

6. Ç ·. 63/2000 „. Ì‡ ÑÇ ·flı‡ ÔÛ·ÎËÍÛ‚‡ÌË ËÁÏÂÌÂÌËfl ‚ Ñ‡-
Ì˙˜ÌÓ-ÔÓˆÂÒÛ‡ÎÌËfl ÍÓ‰ÂÍÒ (Ñèä). èÓ ÒËÎ‡Ú‡ Ì‡ ÚÂÁË ËÁÏÂ-
ÌÂÌËfl ‡ÍˆËÁËÚÂ Ò‡ ‚ÍÎ˛˜ÂÌË ËÁË˜ÌÓ ‚ Í‡ÚÂ„ÓËflÚ‡ Ì‡ ÔÛ·-
ÎË˜ÌËÚÂ ‰˙Ê‡‚ÌË ‚ÁÂÏ‡ÌËfl. éÚÏÂÌÂÌ‡ Â ‚˙ÁÏÓÊÌÓÒÚÚ‡ Á‡
Ó·Ê‡Î‚‡ÌÂ ÔÓ Â‰‡ Ì‡ Ñèä Ì‡ ÏËÚÌË˜ÂÒÍË ‡ÍÚÓ‚Â, Ò ÍÓËÚÓ ÒÂ
ÓÔÂ‰ÂÎflÚ ‰‡Ì˙˜ÌË Á‡‰˙ÎÊÂÌËfl.

7. Ç ÑÇ ·. 65/2000 „. ·Â¯Â ÔÛÎËÍÛ‚‡Ì ÌÓ‚ËflÚ á‡ÍÓÌ Á‡ ÊË-



çÄäêÄíäé 
‚ÓÚÌÓ‚˙‰ÒÚ‚ÓÚÓ. á‡ÍÓÌ˙Ú ÛÂÊ‰‡ Ó„‡ÌËÁ‡ˆËflÚ‡ Ë ÛÔ‡‚ÎÂ-
ÌËÂÚÓ Ì‡ ÊË‚ÓÚÌÓ‚˙‰ÒÚ‚ÓÚÓ, ÒÂÎÂÍˆËflÚ‡ Ë ÂÔÓ‰ÛÍˆËflÚ‡ ‚
ÊË‚ÓÚÌÓ‚˙‰ÒÚ‚ÓÚÓ, ÔÓËÁ‚Ó‰ÒÚ‚ÓÚÓ Ë Ú˙„Ó‚ËflÚ‡ Ò˙Ò ÒÂÎ-
ÒÍÓÒÚÓÔ‡ÌÒÍË ÊË‚ÓÚÌË, ÊË‚ÓÚËÌÒÍË Ë ·ËÓÎÓ„Ë˜ÌË ÔÓ‰ÛÍÚË,
ÒÚ‡ÚÛÚ‡ Ë ‰ÂÈÌÓÒÚÚ‡ Ì‡ ÊË‚ÓÚÌÓ‚˙‰ÌËÚÂ Ó„‡ÌËÁ‡ˆËË.

8. Ç ÑÇ ·. 66/2000 „. ·Â ÔÛ·ÎËÍÛ‚‡Ì‡ ç‡Â‰·‡ Á‡ Ï‡ÍËÓ‚Í‡-
Ú‡ Á‡ Ò˙ÓÚ‚ÂÚÒÚ‚ËÂ Ò˙Ò Ò˙˘ÂÒÚ‚ÂÌË ÚÂıÌË˜ÂÒÍË ËÁËÒÍ‚‡ÌËfl
Í˙Ï ÔÓ‰ÛÍÚËÚÂ, Ò ÍÓflÚÓ ÒÂ ÓÔÂ‰ÂÎflÚ Ô‡‚ËÎ‡Ú‡ Ë „‡ÙË˜ÌÓ-
ÚÓ ËÁÓ·‡ÊÂÌËÂ Ì‡ Ï‡ÍËÓ‚Í‡ Á‡ Ò˙ÓÚ‚ÂÚÒÚ‚ËÂ, Û‰ÓÒÚÓ‚Âfl-
‚‡˘‡, ˜Â ÔÓ‰ÛÍÚ˙Ú Â ÓˆÂÌÂÌ ÓÚ „ÎÂ‰Ì‡ ÚÓ˜Í‡ Ì‡ Ò˙ÓÚ‚ÂÚÒÚ-
‚ËÂÚÓ ÏÛ Ò ÔÓÒÚ‡‚ÂÌËÚÂ ‚ Á‡ÍÓÌ‡ ÚÂıÌË˜ÂÒÍË ËÁËÒÍ‚‡ÌËfl.

9. èÓÏÂÌË ‚ ç‡Â‰·‡ ‹ 11/23.12.1998 „. Á‡ ÔËÒÏÂÌÓÚÓ
‰ÂÍÎ‡Ë‡ÌÂ Ì‡ ÒÚÓÍË ÔÂ‰ ÏËÚÌË˜ÂÒÍËÚÂ Ó„‡ÌË ·flı‡ ÔÛ·-
ÎËÍÛ‚‡ÌË ‚ ÑÇ ·. 66/2000 „., Ò ÍÓËÚÓ ·Â¯Â ÛÚÓ˜ÌÂÌ Â‰˙Ú Á‡
‰ÂÍÎ‡Ë‡ÌÂ Ì‡ “ÒÚÓÍË ÔÓ ÒÔËÒ˙Í”.

10. Ç ÑÇ ·. 68/2000 „. ·Â ÔÛ·ÎËÍÛ‚‡Ì è‡‚ËÎÌËÍ Á‡ ‚˙ÁÎ‡„‡-
ÌÂ Ì‡ ‰ÂÈÌÓÒÚË ‚ Á‡˘ËÚÂÌË ÚÂËÚÓËË, ËÁÍÎ˛˜ËÚÂÎÌ‡
‰˙Ê‡‚Ì‡ ÒÓ·ÒÚ‚ÂÌÓÒÚ. è‡‚ËÎÌËÍ˙Ú ÓÔÂ‰ÂÎfl Â‰‡ Ë ÛÒÎÓ-
‚ËflÚ‡ Á‡ ÔÎ‡ÌË‡ÌÂ, ËÁÔ˙ÎÌÂÌËÂ Ë ‚˙ÁÎ‡„‡ÌÂ Ì‡ ÔÓ‰‰˙Ê‡˘Ë Ë
‚˙ÁÒÚ‡ÌÓ‚ËÚÂÎÌË ‰ÂÈÌÓÒÚË ‚ Á‡˘ËÚÂÌËÚÂ ÚÂËÚÓËË.

BRIEFLY
of the Official Gazette. It defines the rules and graphic image on
compatibility labels, certifying that the product has been evaluated
as to its compatibility with the technical requirements stipulated by
law.

9. Amendments to Regulation No 11/23.12.1998 on the written
declaration of products before the customs were published in
issue 66/2000 of the Official Gazette and thus the procedure for
declaring “products in a list” was made more precise.

10. A Regulation for Assigning Activities in Protected Territories
that constitute exclusive state property was published in issue
68/2000 of the Official Gazette. The Regulation governs the
procedure and conditions for planning, performing and assigning of
maintenance and reconstruction work in protected territories.

ÇöíêÖòçà çéÇàçà

ì˜‡ÒÚËÂ Ç Å‡ÎÍ‡ÌÒÍË Ô‡‚ÂÌ ÙÓÛÏ
2000
èÂ‰ÒÚ‡‚ËÚÂÎË Ì‡ ãÂ„‡ àÌÚÂäÓÌÒÛÎÚ ‚ÁÂı‡ Û˜‡ÒÚËÂ ‚ Ó„‡-
ÌËÁË‡ÌËfl ÓÚ ÇËÒ¯Ëfl ‡‰‚ÓÍ‡ÚÒÍË Ò˙‚ÂÚ Ì‡ êÂÔÛ·ÎËÍ‡ Å˙Î„‡Ëfl
Å‡ÎÍ‡ÌÒÍË Ô‡‚ÂÌ ÙÓÛÏ 2000, ÍÓÈÚÓ ÒÂ ÔÓ‚Â‰Â ‚ „. ëÓÙËfl,
äÂÏÔËÌÒÍË ïÓÚÂÎ áÓ„‡ÙÒÍË ‚ ÔÂËÓ‰‡ 9-10 ÌÓÂÏ‚Ë 2000 „.
îÓÛÏ˙Ú ·Â¯Â Â‡ÎËÁË‡Ì ·Î‡„Ó‰‡ÂÌËÂ Ì‡ ‡ÍÚË‚ÌËÚÂ Ó„‡-
ÌËÁ‡ˆËÓÌÌË ÛÒËÎËfl Ì‡ ‡‰‚ÓÍ‡ÚÒÍ‡ Í‡ÌÚÓ‡ ÅÓËÒÎ‡‚ ÅÓflÌÓ‚ &
Ko Ë ÔÓ‰ÍÂÔÂÌ ÙËÌ‡ÌÒÓ‚Ó ÓÚ ãÂ„‡ àÌÚÂäÓÌÒÛÎÚ, Í‡ÍÚÓ Ë
ÓÚ ‰Û„Ë ÒÔÓÌÒÓË.
ç‡ ÙÓÛÏ‡ ÔËÒ˙ÒÚ‚‡ı‡ Ì‡‰ 200 Û˜‡ÒÚÌËˆË ÓÚ 25 ÒÚ‡ÌË - Í‡Í-
ÚÓ ÓÚ ·‡ÎÍ‡ÌÒÍËÚÂ ‰˙Ê‡‚Ë (ÄÎ·‡ÌËfl, Å˙Î„‡Ëfl, É˙ˆËfl, êÛÏ˙-
ÌËfl, íÛˆËfl Ë ‰.), Ú‡Í‡ Ë ÓÚ Á‡Ô‡‰ÌÓÂ‚ÓÔÂÈÒÍË ‰˙Ê‡‚Ë (Ä‚-
ÒÚËfl, ÅÂÎ„Ëfl, ÇÂÎËÍÓ·ËÚ‡ÌËfl, ÉÂÏ‡ÌËfl Ë ‰.) Ë ëÄô. ãÂÍˆË-
ËÚÂ ·flı‡ ‡Á‰ÂÎÂÌË Ì‡ ˜ÂÚËË ÚÂÏ‡ÚË˜ÌÓ Ó·ÓÒÓ·ÂÌË ÒÂÒËË:
êÓÎflÚ‡ Ì‡ Ô‡‚ÓÚÓ Ë ‡‰‚ÓÍ‡ÚËÚÂ Ì‡ Å‡ÎÍ‡ÌËÚÂ; àÌÙ‡ÒÚÛÍ-
ÚÛÌË ÔÓÂÍÚË Ë ÙËÌ‡ÌÒË‡ÌÂ; é·˘ÂÒÚ‚ÂÌË ÔÓ˙˜ÍË; çÓ‚Ë-
ÚÂ ÔÂ‰ËÁ‚ËÍ‡ÚÂÎÒÚ‚‡ ÔÂ‰ ‡‰‚ÓÍ‡ÚÒÍ‡Ú‡ ÔÓÙÂÒËfl. ëÂ‰
ÎÂÍÚÓËÚÂ ·flı‡ ËÁÚ˙ÍÌ‡ÚË ˛ËÒÚË Í‡ÚÓ „-Ì ï‡ÈÌˆ ï. ã¸Ó·Â
ÓÚ ‡‰‚ÓÍ‡ÚÒÍ‡ Í‡ÌÚÓ‡ îÂ¯ÙËÈÎ‰Ò ÅÛÍı‡ÛÒ ÑÂËÌ„Â, ÇËÂ-
Ì‡, „-Ì äËÒÚÓÙ ÙÓÌ í‡ÈıÏ‡Ì ÓÚ Í‡ÌÚÓ‡ ÉÂ‰Âˆ, ï‡Ï·Û„, ‚Ë-
ÒÓÍÓÔÓ˜ËÚ‡ÂÏËflÚ Ò˙‰Ëfl ÑÊÓ‰Ê ÑÓ·Ë, ãÓÌ‰ÓÌ, „-Ì ëÚË‚˙Ì
èÂÚË – ÔÓÏÓ˘ÌËÍ „Î‡‚ÂÌ ˛ËÒÚ Í˙Ï ÖÅÇê, ãÓÌ‰ÓÌ Ë ‰.
àÁÍ‡Á‚‡ÏÂ Ì‡¯‡Ú‡ ËÒÍÂÌ‡ ·Î‡„Ó‰‡ÌÓÒÚ Ì‡ ÑÓÏÂÈÌ ÅÓfl Á‡
ÓÍ‡Á‡ÌÓÚÓ Ò˙‰ÂÈÒÚ‚ËÂ ÔË Ó„‡ÌËÁË‡ÌÂÚÓ Ì‡ Ò˙Ô˙ÚÒÚ‚‡-
˘ËÚÂ ÙÓÛÏ‡ ÏÂÓÔËflÚËfl.

INTERNAL NEWS

Participation in the Balkan Legal Forum
2000
Representatives of Lega InterConsult participated in the Balkan
Legal Forum 2000, organized by the Supreme Council of Bulgarian
Bar Association, which took place in Sofia, at Kempinski Hotel
Zografski on 9-10 November 2000.
The Forum became fact due to the greatest organisational efforts of
Borislav Boyanov & Co, Law offices and the financial support of Lega
InterConsult and other sponsors.
Over 200 participants were present at the forum, coming from 25
countries - the Balkan countries (Albania, Bulgaria, Greece,
Roumania, Turkey, etc.), the West European countries (Austria,
Belgium, Great Britain, Germany, etc.) and the USA. The lectures
were divided in four thematic sessions: The role of law and lawyers
on the Balkans; Infrastructural projects and financing; Public
procurement; New challenges facing lawyers’ profession. Among
the lecturers were outstanding counsellors such as Mr Heinz H.
Lˆber from Freshfields Bruckhaus Deringer, Wien, Mr Christoph von
Teichman from Gaedertz Law Office, Hamburg, His Honour Judge
George Dobri, London, Mr Steven Petri – Assistant General
Counsellor at EBRD, London, etc.
We express our sincere gratitude to Domaine Boyar for their
support for the organisation of the social events.
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íÓÁË ‚ÂÒÚÌËÍ Â ÔÂ‰Ì‡ÁÌ‡˜ÂÌ Á‡ ÍÎËÂÌÚËÚÂ Ë ÔÓÙÂÒËÓÌ‡ÎÌËÚÂ ÍÓÌÚ‡ÍÚË Ì‡ ãÂ„‡
àÌÚÂäÓÌÒÛÎÚ - èÂÌÍÓ‚, å‡ÍÓ‚ & è‡ÚÌ¸ÓË, Í‡ÍÚÓ Ë Á‡ ‚ÒË˜ÍË Á‡ËÌÚÂÂÒÓ‚‡ÌË ˜ËÚ‡ÚÂÎË.
àÌÙÓÏ‡ˆËflÚ‡ Ë ÒÚ‡ÌÓ‚Ë˘‡Ú‡, ÍÓËÚÓ ÒÂ Ò˙‰˙Ê‡Ú ‚ ÌÂ„Ó ÌÂ ÔÂ‰ÒÚ‡‚Îfl‚‡Ú ËÁ˜ÂÔ‡ÚÂÎÌË
ËÁÒÎÂ‰‚‡ÌËfl, ÌËÚÓ Ô‡‚ÌË Ò˙‚ÂÚË Ë ÌÂ ·Ë‚‡ ‰‡ ÒÂ ÚÂÚË‡Ú Í‡ÚÓ Á‡ÏÂÒÚËÚÂÎ Ì‡ ÍÓÌÍÂÚÂÌ
ÔÓÙÂÒËÓÌ‡ÎÂÌ Ò˙‚ÂÚ ÓÚÌÓÒÌÓ ÍÓÌÍÂÚÌË ÒËÚÛ‡ˆËË.
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